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Key Ratios & Parameters of Last Five Years

Particulars 2016-17 | 2017-18 | 2018-19 | 2019-20 | 2020-21

Average Working fund 224630.28 | 223596.47 | 246814.36 | 267670.02 | 306824.71
Average Advances 141542.09 | 128995.17 | 124791.85 | 125280.87 | 130472.64
Average Deposite 162832.24 ( 175107.09 | 194853.58 | 214209.70 | 251946.10
CD Ratio 86.92 73.67 64.04 58.48 51.79
Cost of Funds 5.25 4.85 4.53 4.58 4.15
Average cost of Deposit 5.84 5.49 5.29 5.29 4.74
Average cost of Borrowing 7.30 8.03 4.71 5.27 6.38
Cost of Management as%to W.E. 2.28 2.38 2.51 2.47 2.46
Misc, Income as% to W.F. 0.25 0.35 0.32 0.33 0.34
Financial Margin 2.71 2.82 2.92 2.87 2.83
Risk Cost as% W.F. 0.37 0.61 0.48 0.45 0.58
Net Margin 0.43 0.44 0.41 0.40 0.37
Operating Profit 1701.49 1798.77 2026.86 2109.52 2217.62
Provisions 750.49 823.77 1001.86 1034.52 1067.62
Net Profit 951.00 975.00 1025.00 1075.00 1150.00
Average Operating Profit per Emp. 2.22 2.32 2.65 2.79 2.85
Average Net Profit per Emp. 1.24 1.26 1.34 1.42 1.48
Average Operating Profit Per Branch 14.79 14.39 15.71 16.22 17.06
Average Net Profit per Branch 8.27 7.80 7.94 8.26 8.85
Average Business per Emp. 396.83 391.88 418.93 450.25 490.91
Average Business per Branch 2646.73 | 2432.82 2477.87 2611.47 2941.68
Average % of Low cost Deposit 45.10 47.60 48.48 47.91 49.61
Gross NPA (1.25) (2.37) (3.67) 3.34 2.73

1643.17 2955.50 4558.36 4164.08 3589.82
Net NPA 0% 0.0% 0.0% 0% 0%
CRAR 11.26 11.64 11.84 11.12 11.16
Net Worth As on 31st March 9389.19| 10071.41 | 10727.44 | 12266.53 | 13648.60
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Reserve Bank of India
Rural Planning & Credit Department
Regional Office, Ahmedabad.

TSN 9. IR (318) 20/2011-12
femie : 25 5, 2012

1949 ft 4T 56 (3N) F ATA Ut Tt ¥R
22(1) gRI Waw afdrit @1 TN @ g R
AERSIST SREIae Hved PHI-NuReld @ .,
WEPR Yo, fFTa sraga & aFE, gae s,
femaTR - 383 001 & vdegrT f=forRaa
oraf & refw BT FRIGR URY F &R W
TTe] TG T ATSHW UG fhaT ST g -

(F) dF & uRares &1 847 Had Fad [oRE
ST & ATERBIST foTet db g A 8hm |

(@) dF A Usiiha BRI H ATEHA 7T
S yETiTT ufiferfd S1ueT FRIER 4% w &
f&T / TS Ut g & 918 Y AR 9 ueffa
HT |

D

(R. . aFR)
IYHETIEUDH

Licence No.RPCD (AH) 20/2011-12
Dated : 25 June 2012

In exercise of the power conferred on the
Reserve Bank of India by Section 22 (1) read
with Section 56(0) of the Banking Regulation
Act, 1949 The Sabarkantha District
Central Co-operative Bank Ltd., Sahakar
Bhavan, Opp. Himmat High School,
Shukla Road, Himmatnagar - 383 001 is
hereby granted a licence to commence and
carry on banking business, subject to the
following conditions :

(a) The area of operation of the bank
shall be confined only to the Sabarkantha
District of Gujarat State.

(b)  This licence or a certified copy thereof
shall be displayed at the registered office of
the bank from the day on which it
commences business / date following the
receipt thereof.

(B.N. Lonare)
Deputy General Manager

This licence has been issued in lieu of the licence (RPCD (AH) 8/2009-10 dated
February 22, 2010) issued earlier by this office vide RPCD (AH) No. 3873/04.01.02/2009-10

dated February 22, 2010.
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RESERVE BANK OF INDIA

www.rbi.org.in

T (3rE). 3R e F, 347 2404.22.001/2017-18 June 07, 2018
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Issue of Banking License under Section 22 of B.R. Act, 1949 (AACS) -
Amendment to the License

Please refer to the revised License issued to your bank vide License No. RPCD (AH)
20/2011-12 dated June 25, 2012 indicating specifically, the area of operation of your bank

2 In this connection, following reorganization of districts by the State Government, the
area of operation of your bank has undergone change.

3. Accordingly, “The area of operation of the bank shall be confined only to the
Sabarkantha and Aravalli Districts of Gujarat State.”

4. This letter is being issued to your bank, in amendment to the above-mentioned License
No. RPCD(AH) 20/2011-12 dated June 25, 2012 issued, to commence and carry on
banking business subject to area of operation as mentioned above.

5. This letter or a certified copy thereof along with our License No. RPCD(AH) 20/2011-
12 dated June 25, 2012 or certified copy thereof shall be displayed at the registered office
of the bank forthwith.

—? "w’/f
(3 & Areleg)
39 AgIVEH
mreTide qAAEuITENTT, SRESaay, HAEUS, deed g, 1, sEAcEe- 380 009
Department of Co-operative Bank Supervision, La Gajjar Chambers, Ashram Road, Post Bag No.1, Ahmedabad -

380 009
TETRTE Telephone:079-26583344, 26583343, theFe/Fax: 079 -26585184

éﬁ?-‘e-mail‘ dcbsahmedabadic@rbi.org.in
2T 3, SHEIEnT TEEy

Cauticn RBI never sends mails, SMSs or makes calls asking for personal information like bank account detalils,
Passwords. etc. It never keaps or offers funds to anycne. Please do not respond in any manner to such offers
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Chartered Accountants

To,

The Members,

The Sabarkantha District Central Co-Operative Bank Ltd;
Himmatnagar,

Dist. - Sabarkantha

Gujarat

Report onthe Financial Statements—

1. We have audited the accompanied financial statements of The Sabarkantha District
Central Co-Operative Bank Ltd, as at 31" March 2021 which comprises the Balance Sheet
as at March 317, 2021 and the Profit & Loss Account & Cashflow Statement for the year
ended on that date and other explanatory information.

Management's Responsibility for the Financial Statement-

2. Management of the bank is responsible for preparation of these financial statements
that give true and fair view of the financial position and financial performance of the
bank in accordance with the Banking Regulation Act 1949, Gujarat State Co-Operative
Act, 1961, complying with Reserve Bank of India and NABARD Guidelines from time to
time. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and fair presentation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility-

3. Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement.

4. An audit involves performing procedures to obtain audit evidence about the

9
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amounts and disclosures in the financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of risks of material misstatement
of the financial statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the

financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate

basis for our opinion.
Opinion-

0. In our Opinion, and to the best of our information and according to the explanation
given to us, read with LFAR, the financial statements give a true and fair view in

conformity with the accounting principles generally acceptedin India:

a) In the case of the Balance Sheet,of the State of affairs of the Bank as at March 31,

2021.
b) Inthe case of Profit & loss account of the Profit for the year ended on that date.
c) Inthe case of Cashflow Statement of the Cashflow for the year ended on that date.
Report on other legal and Regulatory Requirements:

7. The Balance Sheet and the Profit and Loss Account have been drawn up in the Forms
"N'"and "B" respectively of the Third Schedule of the Banking Regulation Act,1949.

8. Subject to the limitation of audit asindicated in paragraph 3 to 5 above,we report
that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found
them to be satisfactory.

b) Thetransactions in the Bank which have come to our notice were within the powers

u_
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ofthe bank.
9. Wefurtherreportthat:

a. The Balance Sheet and Profit & Loss account dealt with by this report are in
agreement with the books of account and returns;

b. In our opinion, proper books of account as required by law have been kept by the
bank so far as appears from our examination of those books.
c. Bank is neither doing any non-permitted business nor it has acquired any

non-banking assets during the period under audit.

For, DGSM & Co.,

Chartered Accountants

FRN: 101606W

UDIN: 21144245AAAAFO7173

CA. Abhinav Malaviya
Mem. No.: 144245

Place: Ahmedabad
Date: 08" June, 2021
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Annex

Investments in Non-SLR instruments by the sabarkantha DCCB Ltd. Himatnagar

(i) Issure Composition of Non SLR investments
(Rs. in Lakh)

Extent of | Extent of Extent of
Below Unrated Unlisted
No. Issuer Amount | investment| Securities | Securities
Grade
Securities
(1) (2) (3) (4) (5) (6)
1 PSUs - - - .
2 Fls 5500 - - -
3 Public Sector Banks - - - -
4 Mutual Funds - - - -
5 Others - - - .
6 Provision held - - - -
towards depreciation

(ii) Non Performing Non - SLR investments

Particulars Amount (Rs. In Lakh)

Opening balance -

Additions during the year since 1st April -

Reductions during the above period -

Closing balance -

Total provision held -
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Himmatnagar

SIGNIFICANT ACCOUNTING POLICIES, NOTES ON, ACCOUNTS & DISCLOSURES-

A. SIGNIFICANT ACCOUNTING POLICIES-

1. GENERAL

The financial statement are prepared on historical cost convention and on the
accounting principles of going concern, requirements of the Reserve Bank of India,
NABARD, rules and regulations of Co-operative Societies Registrar and recognized
accounting policies and practices, including the Accounting and Auditing Standards
issued by the Institute of Chartered Accountants of India.

The accounting policies, which are material or critical in determining the results of
operations for the year or financial position are consistent with those adopted in the
financial statements for the previous year. The financial statements are prepared on
accrual basis except-Audit fees; Locker rent which are accounted for on cash basis.

2 ADVANCES :

Advances are classified as performing and non-performing as per guidelines prescribed
by RBI and NABARD for DCCBs. Advances are shown at their gross value and provision
for non performing advances are shown under “Reserve Fund and other Reserves”.

Provisions against non performing advances are made in line with prudential norms of
IRAC prescribed by RBI/NABARD for DCCBs. The provisioning norms followed are as
under:

- On Sub Standard Advances upto 3 years - 10%

- On Doubtful Advances -

Secured portion-

3 to 4 Years - 20%
4 to 6 Years - 30%
Over 6 Years - 100%
Unsecured Portion 100%
On Loss Assets 100%
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Unrecovered interest in respect of NPAs are fully provided for and separately shown
under the head “Overdue Interest Reserve”.

In respect of all the advances against tangible securities, the bank holds evidence of
Existence and market value of the relevant securities as at the year—end.

No income has been recorded on Non—Performing Accounts other than on actual
realization.

3 FIXED ASSETS AND DEPRECIATION

The fixed assets are accounted at historical cost except land & building which is revalued
and stated at such revalued price. The depreciation is charged on SLM method. The rate
of depreciation applied during the year is as under:

Building 10%
Safe Deposit Lockers 10%
Vehicles 15%
General Dead Stock 100%
Computers Investment 100%
Computer Software (Intangible Asset) 100%
Solar Power Gen. System 33.33%

The depreciation is provided for full year on the additions irrespective of their date of addition
during the year. Further depreciation is charged block wise and not asset wise. The block of asset is
depreciated up to 95% of the gross block except computers Computer Software and General dead
stock, where Depreciation is calculated till its net block value of Rs. 49,500/- and Depreciation is
not provided untill further addition.

The depreciation on revalued amount is adjusted to revaluation reserve and remaining is

charged to profit and loss account.

4 INVESTMENTS

- Investments which are ‘Held to maturity’ in the opinion of the bank are carried at
the acquisition cost and the premium over the face value is amortized over the
remaining maturity period.

- Investments which are ‘available for sale’ in the opinion of the bank are marked to

market at year end and the resultant diminution is recognized in profit & loss
account. The rates for such valuation are taken as per FIMMDA/last available quote.
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B. NOTESTO ACCOUNTS:

=

The bank was registered in the year 1959 and has commenced business in the same year.
The bank is eligible to commence and carry on banking business under a license No.
RPCD(AH)20/2011-12 dated June25, 2012 issued by Reserve Bank of India, Rural Planning
& Credit Department, Regional Office, Ahmedabad. This license was granted in lieu of
earlier License No. RPCD(AH)N0.3873/04.01.02/2009-10 dated February 22, 2010.

2 Under the normal business transactions all eligible member co-operative societies are
granted credit facilities in which the members of the board of the bank are also on the
board of such member societies.

3 The bank has paid DICGC premium of Rs. 1,64,09,448/- & Rs. 1,77,17,594/- inclusive of
taxes, as applicable during financial year 2020-21 on 27/04/2020 and 26/10/2020
respectively.

4 The bank has taken insurance policies for gratuity and leave encashment. The bank
Contributes towards premium as per intimation from insurance company and the same
are being accounted in expenses.

5. As per AS-22 on "Accounting for Taxes on Income" Required Taxes on income are
computed using Tax Deferral Assets or Liability method where taxes accrue in the same
period, the respective revenue and expenses arises. The differences that result between
the profit offered for income tax and the profit as per financial statements are identified
and Deferred Tax Liability is recognized for timing difference, that originate in one
accounting period and reverse in another based on the tax effect of the prevailing enacted

regulationin force.

Deferred Tax Assets are recognized subject to prudence, only, if there is reasonable
certainty that they will be realized and are subject to appropriate reviews at each balance
sheet date for the purpose of measurement of Deferred Tax Liability or Assets, the
applicable tax rates and enacted regulations expected to apply in the year in which the

temporary differences are expected to be recovered or settled are applied.

For The financial year 2020-21, bank is required to create deferred tax assets or Rs.
2,21,98,967 as on 31.03.2021. However, as per the recognition principle stated above
there is no reasonable certainty that the said asset if created will be realized in the future.

Therefore, no deferred tax assetis not required to be created in books of accounts.
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6. In the opinion of the bank management there were no outstanding capital commitments
as at the balance sheet date.

7. In the opinion of the bank management, other current assets have a value on realization
in the ordinary course of the bank’s business which is at least equal to the amount at
which they are stated in the balance sheet.

9. CONTINGENT LIABILITIES

- The bank has disclosed guarantee issued in the financial statements.

- Other than for advances, there are no matters involving the bank in any claims in
litigation, arbitration or other disputes in which there may be some financial
implications, including for staff claim, branches rentals, municipal taxes, local levies
etc.

- There are no Contingent liabilities, which are likely to result in a loss and which,
therefore, require adjustment of assets or liabilities.

- There are cases / legal disputes which are pending against the bank / lodged by the
bank, of which liability has accrued/is likely to accrue in the future.

10. PROVISIONS FOR CLAIMS & LOSSES
Provision has been made in the accounts for all known losses and claims of material
amounts.

C. DISCLOSURES-

Disclosures as per RBI Circular no. RPCD. CO.RF.BC.NO.44/07.38.03/2005-06 Dated
October10 2005

7

1) DISCLOSURE OF ADDITIONAL INFORMATION AMOUNT(RS.IN LACS)
SR. NO. PARTICULARS 31-3-2020 31-3-2021
A INVESTMENTS-
1 INVESTMENTS IN GSCBANK FDR --
2 INVESTMENTS INGOI/SDL SECURITIES/T-BILLS 74,768.60 104609.55
TOTALSLR INVESTMENTS 74,768.60 104609.55

A) GOI SECURITY/SDL 31-03-2021
SECURITY WISE DISCLOSURE OF BOOK VALUE, FACE VALUE AND MARKETVALUE OF SLR INVETSMENTS IN

CURRENT CATEGORY (AVAILABLE FOR SALE/HFT):
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Sr. [Description Face Value Book Value MARKET VALUE
1 (4.48% GOI 2023 50000000.00 49655000.00 49775000
2 |[5.15% GOI 2025 50000000.00 49812500.00 48890000
3 |5.15% GOI 2025 50000000.00 49827500.00 48890000
4 |5.15% GOI 2025 50000000.00 49677500.00 48890000
5 15.22% GOI 2025 50000000.00 50627500.00 49315000
6 |5.77% GOI 2030 50000000.00 49992500.00 48070000
7 |5.77% GOI 2030 50000000.00 49802500.00 48070000
8 |5.77% GOI 2030 50000000.00 49700000.00 48070000
9 |5.77% GOI 2030 50000000.00 49370000.00 48070000
10 |5.77% GOI 2030 50000000.00 48102500.00 48070000
11 [5.79% GOI 2030 50000000.00 49807500.00 47890000
12 |5.79% GOI 2030 50000000.00 49472500.00 47890000
13 |5.79% GOI 2030 50000000.00 50155000.00 47890000
14 [5.79% GOI 2030 50000000.00 50330000.00 47890000
15 |5.79% GOI 2030 50000000.00 50302500.00 47890000
16 |5.79% GOI 2030 50000000.00 50102500.00 47890000
17 |5.79% GOI 2030 50000000.00 49802500.00 47890000
18 [5.79% GOI 2030 50000000.00 50068750.00 47890000
19 |5.79% GOI 2030 50000000.00 49852500.00 47890000
20 [5.79% GOI 2030 50000000.00 49927500.00 47890000
21 |5.79% GOI 2030 50000000.00 49900000.00 47890000
22 [(5.85% GOI 2030 50000000.00 49852500.00 48820000
23 [5.85% GOI 2030 50000000.00 49902500.00 48820000
24 |5.85% GOI 2030 50000000.00 49927500.00 48820000
25 [(6.01% GOI 2028 50000000.00 49025000.00 48870000
26 [(6.13% GOI 2028 100000000.00 101100000.00 98170000
27 |6.19% GOI 2034 50000000.00 50075000.00 47825000
28 |6.19% GOI 2034 50000000.00 50052500.00 47825000
29 [(6.19% GOI 2034 50000000.00 49932500.00 47825000
30 |6.19% GOI 2034 50000000.00 50167500.00 47825000
31 |6.19% GOI 2034 50000000.00 49877500.00 47825000
32 [(6.19% GOI 2034 50000000.00 49925000.00 47825000
33 [(6.19% GOI 2034 50000000.00 49827500.00 47825000
34 |6.19% GOI 2034 50000000.00 49895000.00 47825000
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Sr. |Description Face Value Book Value MARKET VALUE
35 ]6.19% GOI 2034 50000000.00 49702500.00 47825000
36 |6.19% GOI 2034 50000000.00 49827500.00 47825000
37 16.19% GOI 2034 50000000.00 49636250.00 47825000
38 |6.22% GOI 2035 50000000.00 49992500.00 47790000
39 |6.22% GOl 2035 50000000.00 49992500.00 47790000
40 |6.22% GOI 2035 50000000.00 49950000.00 47790000
41 16.22% GOl 2035 50000000.00 49877500.00 47790000
42 |6.22% GOI 2035 50000000.00 49742500.00 47790000
43 16.22% GOl 2035 50000000.00 49452500.00 47790000
44 16.22% GOl 2035 50000000.00 49002500.00 47790000
45 16.22% GOl 2035 50000000.00 49327500.00 47790000
46 |6.45% GOI 2029 50000000.00 49477500.00 50200000
47 16.45% GOI 2029 50000000.00 51922500.00 50200000
48 16.45% GOl 2029 50000000.00 49927500.00 50200000
49 |6.57% GOI 2033 50000000.00 49507500.00 49455000
50 |6.57% GOI 2033 100000000.00 99455000.00 98910000
51 |6.62% GOI 2051 50000000.00 49202500.00 48780000
52 |6.67% GOI 2050 50000000.00 49725000.00 49375000
53 |6.67% GOI 2050 50000000.00 48975000.00 49375000
54 16.67% GOI 2050 50000000.00 49525000.00 49375000
55 ]6.68% GOI 2031 50000000.00 49702500.00 50500000
56 |6.68% GOI 2031 50000000.00 49100000.00 50500000
57 16.68% GOI 2031 100000000.00 98500000.00 101000000
58 |6.79% GOI 2029 50000000.00 49627500.00 51075000
59 |6.79% GOI 2029 50000000.00 49902500.00 51075000
60 [6.80% GOI 2060 50000000.00 49750000.00 50400000
61 |6.83% GOI 2039 50000000.00 49910000.00 50350000
62 |6.83% GOI 2039 50000000.00 49535000.00 50350000
63 |7.06% GOI 2046 50000000.00 51405000.00 51785000
64 |7.06% GOI 2046 50000000.00 49425000.00 51785000
65 |7.06% GOI 2046 50000000.00 49750000.00 51785000
66 |7.06% GOI 2046 50000000.00 49900000.00 51785000
67 |7.40% GOI 2035 50000000.00 50000000.00 53220000
68 |7.40% GOI 2035 100000000.00 101400000.00 106440000
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Sr. |Description Face Value Book Value MARKET VALUE
69 |7.40% GOI 2035 100000000.00 98560000.00 106440000
70 |7.50% GOI 2034 50000000.00 49800000.00 53220000
71 |7.57% GOI 2033 50000000.00 52127500.00 53600000
72 |7.61% GOI 2030 50000000.00 49700000.00 54035000
73 |7.73% GOI 2034 50000000.00 49975000.00 54420000
74 |7.88% GOI 2030 50000000.00 49977500.00 54425000
75 |8.60% GOI 2028 50000000.00 52420000.00 56180000
76 |8.60% GOI 2028 50000000.00 52450000.00 56180000
77 16.33% TAMIL 2030 50000000.00 49850000.00 48425000
78 16.33% TAMIL 2030 50000000.00 49750000.00 48425000
79 |6.40% KARNA 2030 50000000.00 50152500.00 48480000
80 |6.40% KARNA 2030 50000000.00 49965000.00 48480000
81 |6.46% RAJ 2030 50000000.00 50080000.00 48856450
82 |6.46% RAJ 2030 100000000.00 100160000.00 97712900
83 |6.49% MAHA 2031 100000000.00 100540000.00 97617100
84 |6.52% MP 2035 50000000.00 50300000.00 48685900
85 |6.53% TAMIL 2031 100000000.00 98870000.00 98009700
86 |6.55% AP 2035 50000000.00 49990000.00 48819450
87 |6.57% GUJ 2029 50000000.00 50347500.00 49387150
88 |6.57% GUJ 2029 50000000.00 50475000.00 49387150
89 |6.57% RAJ 2030 50000000.00 50300000.00 49066700
90 |6.57% RAJ 2030 50000000.00 50290000.00 49066700
91 |6.57% RAJ 2030 50000000.00 50290000.00 49066700
92 |6.57% MP 2030 50000000.00 50330000.00 49135000
93 |6.60% MAHA 2031 50000000.00 50292500.00 49429050
94 |6.60% RAJ 2030 50000000.00 50102500.00 49005850
95 |6.61% KARNA 2035 50000000.00 50175000.00 49199450
96 |6.62% KARNA 2032 100000000.00 100500000.00 98979600
97 |6.65% AP 2036 100000000.00 100350000.00 97549900
98 |6.68% AP 2035 50000000.00 50300000.00 49266850
99 |6.68% AP 2033 100000000.00 100400000.00 98361500
100 |6.73% KERALA 2028 50000000.00 50540000.00 50120750
10116.92% PUNJAB 2035 50000000.00 49850000.00 50486450
102 |6.92% PUNJAB 2035 50000000.00 49550000.00 50486450
1036.97% TAMIL 2039 50000000.00 49665000.00 50525100
104 17.10% GUJ 2029 50000000.00 51225000.00 51012600
105(7.10% GUJ 2029 50000000.00 51225000.00 51012600
106|7.14% GJ SDL 2027 50000000.00 50141300.00 51280050
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107 |7.15% AP SDL 2031 50000000.00 49992500.00 51147250
108 (7.15% AP SDL 2031 50000000.00 49927500.00 51147250
109 |7.17%TAMIL 2029 100000000.00 99950000.00 102924100
110(7.17% KARNA 2029 50000000.00 49860000.00 51462050
111|7.18% TN SDL 2027 50000000.00 49950000.00 51579100
11207.20 MH SDL 2027 100000000.00f 100145000.00 102970100
11307.20 MH SDL 2027 50000000.00 48750000.00 51485050
114 (07.27 MH SDL 2030 100000000.00 99740000.00 102404000
115|7.37% MH SDL 2026 50000000.00 50072500.00 52181300
116|7.37% MH SDL 2026 50000000.00 51930000.00 52181300
1177.48% KEL SDL 2032 50000000.00 49290000.00 52671150
118|7.75% TAMIL 2030 100000000.00f 102750000.00 106007700
119|7.77% AP SDL 2028 50000000.00 50150000.00 52949800
120|7.83% GJ SDL 2026 50000000.00 50205000.00 53083650
121|7.84 % TM SDL 2026 50000000.00 50190000.00 53358650
122|7.84 % TM SDL 2026 50000000.00 50235000.00 53358650
123|7.84% MH SDL 2026 50000000.00 50915000.00 53358650
12417.97% TM SDL 2025 50000000.00 49942500.00 54371350
125(7.98% RAJ SDL 2028 50000000.00 50140000.00 53624600
126(8.00 % KERA SDL 2028 50000000.00 50172750.00 53679950
127(8.01% TM SDL 2026 100000000.00 98900000.00 107201400
128(8.05 %TAMILL 2028 50000000.00 49752500.00 53643050
129(8.07 % RAJ SDL 2028 100000000.00 99700000.00 107179600
130(8.08% TAMIL 2028 100000000.00 99755000.00 108303600
131(8.08% TAMIL 2028 50000000.00 49850000.00 54151800
132(8.15% TM SDL 2028 50000000.00 49920000.00 53965400
133(8.15% TM SDL 2028 50000000.00 49615000.00 53965400
1348.16% RAJ SDL 2028 100000000.00 99960000.00 108488400
135(8.16% GJ SDL 2028 50000000.00 49930000.00 54154300
136(8.16% GJ SDL 2028 50000000.00 49920000.00 54154300
137 (8.16% GJ SDL 2028 50000000.00 49925000.00 54154300
138(8.17% GJ SDL 2028 50000000.00 49990000.00 54456850
139(8.23% GJ SDL 2028 50000000.00 49935000.00 54243350
14091 Days T-Bill 100000000.00 99881200.00| 99881200.00
8000000000.00| 8000335250.00| 8070440700.00
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No Particular Face Value Book Value MARKET VALUE

1 Lein for ACSF
2 16.49% GUJ 2029 250000000.00 250000000.00 245838500
6.49% GUJ 2029 100000000.00 100000000.00 98335400
350000000.00 350000000.00 344173900

HTM

1 |6.57% GOI 2033 50000000.00 49925000.00 49455000
2 |6.62% GOI 2051 50000000.00 49850000.00 48780000
3 |7.06% GOI 2046 50000000.00 49325000.00 51785000
4 |7.16% GOI 2023 50000000.00 51840000.00 52625000
5 |7.35% GOI 2024 50000000.00 52435000.00 53125000
6 |7.40% GOI 2035 50000000.00 49250000.00 53220000
7 |7.95% GOI 2032 100000000.00 99960000.00 110100000
8 18.24% GOI 2033 50000000.00 49975000.00 56275000
9 18.24% GOI 2033 50000000.00 50000000.00 56275000
10 |8.24% GOl 2033 50000000.00 49992500.00 56275000
11 |8.24% GOl 2033 50000000.00 49925000.00 56275000
12 16.55% RAJ 2055 50000000.00 50275000.00 45271650
13 |6.61% KARNA 2035 50000000.00 49935000.00 49199450
14 |6.63% GUJ 2029 100000000.00 100540000.00 99133400
15 |6.68% AP 2039 50000000.00 49950000.00 49027650
16 |7.15% MH SDL 2026 50000000.00 50725000.00 51921250
17 |7.16% MP SDL 2026 50000000.00 50735000.00 51922300
18 |7.24% GJ SDL 2026 50000000.00 48950000.00 52179200
19 |8.19% KAR 2029 100000000.00 99750000.00 108741400
20 18.22% KAR 2031 100000000.00 99990000.00 110068700
21 |8.25% GUJ 2028 50000000.00 49900000.00 54388150
22 18.25% MH SDL 2025 50000000.00 50173400.00 54536000
23 18.25% MH SDL 2025 50000000.00 50140000.00 54536000
24 18.28 % GUJ 2029 50000000.00 49980000.00 54873050
25 |8.31% KERALA 2029 50000000.00 49945000.00 54186150
26 18.58% GJ SDL 2023 50000000.00 51480000.00 53066650
27 18.84% PUN SDL 2024 50000000.00 52222500.00 54902050
28 |18.95% MH SDL 2022 50000000.00 49900000.00 52187400
29 18.97% KER SDL 2024 50000000.00 50000000.00 55260150
30 |8.99% MAH SDL 2024 150000000.00 150330000.00 165839250
31 [9.14% KAR SDL 2024 41710000.00 41710000.00 46079957
32 19.22% MAH SDL 2024 43830000.00 43834383.00 48509641
33 |9.24% TAM SDL 2024 50000000.00 50070000.00 55256050
34 19.29% PUN SDL 2023 50000000.00 53420000.00 54921500
35 |9.39% MH SDL 2023 50000000.00 51355000.00 55214250

I
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36 (9.41% KAR SDL 2024 50000000.00 50195000.00 55117800

37 [9.49% KER SDL2023 100000000.00f 102520000.00 109727500

38 [9.49% TAM SDL 2023 100000000.00f 103850000.00 111219300

39 [9.50% GJ SDL 2023 100000000.00f 104185000.00 110322000

40 [9.50% GJ SDL 2023 50000000.00 52082500.00 55161000

TOTAL 2435540000 2460620283 2616958848
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B)
1) TOTAL NON SLR INVESTMENTS 31.03.2020 31.03.2021
44,321.71 40,969.24
2) ADVANCES TO DIRECTORS, THEIR RELATIVES, COMPANIES FIRMS IN WHICH THEY
ARE INTERESTED-
A) FUND BASED NIL
B) NON FUND BASED NIL
3) AVERAGE COST OF DEPOSITS
INTEREST PAID ON DEPOSITS X100 11937.08
———————  X100=4.74%
AVERAGE DEPOSITS DURING THE YEAR 251946.10
4) MOVEMENT OF NPAs AND PROVISIONING REQUIREMENTS (AS PER AUDITED
BALANCESHEETAND PROFIT & LOSS ACCOUNT)
S.NO. PARTICULARS 31.03.2020 | 31.03.2021
A LOANS AND ADVANCESOUTSTANDING 1,24,709.15 | 1,31,313.59
B GROSS NPAS 4,164.08 3,589.82
C GROSSNPAS AS A % TO GROSSADVANCES 3.34% 2.73%
D NET NPAS- LESS THAN ZERO 0.00 0.00
E PROVISIONS MADE FORNPAS 5,495.95 6,203.20
F NET ADVANCES (A -B) 1,20,545.07 | 1,27,723.77
G NET NPASASA % TO NET ADVANCES 0.00 0.00
PROVISIONS- 31.03.2020  31.03.2021
*  PROVISIONS REQUIREDTO BE MADE TOWARDS NPAS 1443.32 1382.86
*  PROVISIONS ACTUALLY MADE TOWARDS NPAS 5495.95 6203.20
*  PROVISIONS REQUIREDTO BE MADE TOWARDS OVERDUE
INTEREST 1079.65 941.04
*  PROVISIONS ACTUALLY MADE TOWARDS OVERDUE
INTEREST 1090.29 1067.23
*  PROVISIONS REQUIREDTO BE MADE TOWARDS STANDARD
ASSETS 323.66 343.60
*  PROVISIONS ACTUALLY MADE TOWARDS STANDARDASSETS  675.00 675.00
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5)  PROFITABILITY
PARTICULARS 31.03.2020 | 31.03.2021
A INTEREST INCOME ASA % OF WORKING FUNDS 7.57 7.22
B NON-INTEREST INCOME AS A % WORKING FUNDS 0.33 0.34
C OPERATING PROFITASA % OF WORKING FUNDS 0.79 0.72
D RETURNON ASSETS 0.40 0.37
E  BUSINESS (DEPOSITS+ADVANCES) PER EMPLOYEE 450.25 490.91
(Rs. In Lacs)
F GROSSPROFITPEREMPLOYEE (Rs. In Lacs) 2.79 2.85
6) Asset classification and income recognition following the expiry of covid-19 regulatory
package
In terms of RBI Circular No. RBI/2019-20/220 (DOR No. BP.BC.63/21-04-048/2019-20)
dated 17-04-2020 and RBI/2021-22/17 DOR. STR.REC.4/21-04-048/2021-22 dated
07/04/2021 bank has made adequate provision and amount of interest on interest
refunded /waived as per following details.
| Respective amounts in SMA/Overdues category where the Rs. 9,73,63,328-98
moratorium / deferment was extended in terms of para.2and 3
I Respective amounts where assets classification benefitis extended | Rs. 1,08,12,539-91
1] Provision made during quarter 4, FY2020in terms of pars. 5 Rs. 48,68,166.00
v Provision adjusted the respective accounting periods against NIL
slippage and residual provisioninterms of para 6
\Y) Amount of interest of interest refunded / waived Rs. 9,14,627.00
VI No. of clients to whom interest on interest was refunded / waived 5,559.00
31.03.2020| 31.03.2021
7) | PENALTY IMPOSED BY RBI FOR ANY VIOLATION NIL NIL
8) INFORMATION ON EXTEND OF ARREARS IN
RECONCILIATION OF INTER BANK AND
INTER BRANCH ACCOUNT NIL NIL
9)| CRAR 11.12 11.16

k.
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(B) Disclosure as per RBI Circulation No: DB OD No. DE AF Cell. B C. 114 /30.01.002/2013 14

dt 27/05/2014:
Particulars Previous year| Currentyear
31.03.2020 31.03.2021
Opening balance of amounts transferred to DEAF 1,04,80,368 | 1,04,66,760

Add: Amount transferred to DEAF during the year - —
Less: Amount reimbursed by DEAF towards claims 13,608 29,139

Closing Balance of amount transferred to DEAF 1,04,66,760 | 1,04,37,621

C) DISCLOSURE AS PER AS -15:
Particulars

1.1 Provide Fund contributions recognized 314.20 Lacs

1.2 Defined Benefit Plans:
The Bank makes annual contribution towards gratuity and leave encashment to a fund

administered by Life Insurance Corporation of India(LIC) based on actuarial Valuation.

1.3 Disclosures having nature of defined benefit plans and the financial effects of changes
in those plans during the periods. -

(These disclosures have been made based on the information obtained from Life Insurance

Corporation of India (LIC) which is administrating the fund.)

PARTICULARS GRATUITY PLAN LEAVE ENCASHMENT
PLAN
31/03/2021 31/03/2021

1.3.1 Principal acturial assumptions at the balance sheet date :

Discount Rate 7.00% 7.00%
Expected return on plan assets 7.36% 7.24%
Annual Salary Escalation rate 10.00% 10.00%

9
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1.3.2

1.3.3

1.3.4

1.3.5

R00-21

Changes in Present value of Obligation

Present value of obligations, 1st April
Interest cost

Current Service Cost

Benefit Paid

Actuarial (gain)/loss on obligations +/-

Present value of obligations, 31st March

Changes in the fair value of plan assets
Fair value of plan assets, 1st April
Expected return on plans assets
Contributions

Benefits Paid

Actuarial gain/(loss) on Plan assets +/-

Fair value of plan assets, 31st March

Amounts recognized in the balance sheet

Present value of obligations

Fair value of plan assets

¢l 16128051 [S2€]1s2 Aozd S)-W1uRéla ds [a.

The Sabarkantha District Central Co-op. Bank Ltd.

Rs.

15,56,11,766.00
1,12,81,853.00
96,12,546.00
-1,93,02,064.00
3,64,13,908.00

Aoid R

The Sabarkantha District Central Co-operative Bank Ltd.

SK BANK
2u15)

Rs.

5,40,14,161.00
39,16,027.00
51,637.00
-28,69,017.00
2,48,70,600.00

19,36,18,009.00

7,99,83,408.00

17,79,93,594.80
1,31,00,696.95
5,01,85,544.16
-1,93,02,064.00
0.00

5,57,15,391.31
40,31,382.02
2,23,10,907.25
-28,69,017.00
0.00

22,19,77,771.91

7,91,88,663.58

19,36,18,009.00
22,19,77,771.91

Liability/Asset recognized in balance sheet +/- 2,83,59,762.91

Amount Recognised in statement of profit and loss

Current Service cost
Interest Cost

Expected return on plan assets

96,12,546.00
1,12,81,853.00
-1,31,00,696.95

Net Actuarial (gain)/loss recognized in the year 3,64,13,908.00

Expenses recognised

@_

4,42,07,610.05

7,99,83,408.00
7,91,88,663.58
-7,94,744.42

51,637.00
39,16,027.00
-40,31,382.02
2,48,70,600.00
2,48,06,881.98
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1.3.6 Acturial Return on plan Assets :

Expected Return on Plan Assets 1,31,00,696.95 40,31,382.02
Acturial Return on Plan Assets 3,64,13,908.00 2,48,70,600.00
Acutal Return on Plan Assets 1,06,93,852.06 2,08,39,217.98

D) SEGMENT REPORTING (AS-17)

The bank’s business constitutes of a single segment, banking and investments for fulfilling
the statutory SLR requirements prescribed by RBI. The bank works in a single
geographical segment restricted to Sabarkantha & Aravalli District of Gujarat. Therefore

Segment reporting is not required.

As per our report of even date attached For and on behalf of

For, DGSM & Co., The Sabarkantha District Central Co-Op. Bank Ltd.
Chartered Accountants
FRN: 101606 W

M. A. Patel R. N. Bhati
Chairman Vice-Chairman
CA. Abhinav Malaviya
Mem. No.: 144245 J. S. Patel M. R. Patel
Director Director
H. P. Nayak P. J. Patel
C.E.O. G.M.
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THE SABARKANTHA DISTRICT CENTRAL CO-OPERATIVE BANK LIMITED: HIMMATNAGAR
CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2021

(Amount in Rs.)

PARTICULARS 31.03.2021 31.03.2020
A. CASH FLOW FROM OPERATIVE ACTIVITIES:
Net Profit After Tax 115000000 107500000
Adjusted For-
Depreciation 14373080 21713949
Income Tax 80481484 81200000
Profit on Sale of Fixed Assets -760298 0
Provision for Bad & Doubtful Assets 103080195 100342960
Provision for govt sec. prem. amortisation 4625058 2289105
Provision for Investment Depreciation 50111150 0
Provision for technology upgradation fund 20000000 20000000
Excess Provision Written back -544765
Provision for overdue interest 0 0
271365904 225546015
Operating profit before changes in operating assets and
liabilities 386365904 333046015
Adjusted for-
Decrease/(increase) in Current Assets -358055312 -25513279
Increase/(Decrease) in Current Liabilities -13164836 -30465427
(Purchase) /sale of Investments (net) -3434048200 -685299450
Movement in Advances (net) -660444620 -47679801
Movement in Deposits (net) 3842174844 1995138130
Movement in Interest Payable (net) -28260731 -4758350
Movement in Interest Receivable (net) 10282625 -93074747
Cash Generated from Operations -255150326 1441393090
Less:
Direct Taxes Paid 80481484 81200000
Cash flow before extra-ordinary items -335631810 1360193090
Cash flow from Operative Activities(A) -335631810 1360193090
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase/Sale of fixed assets(net) -15034591 -22762991
Net Cash Flow from Investing Activities(B) -15034591 -22762991
C. CASH FLOW FROM FINANCIING ACTIVITIES:-
Proceeds from issue of shares including premium 4763600 17268100
Dividend Paid 0 -37008900
Increase in Borrowings (net) -333273228 -220505685
Movement in Reserves Funds other than revaluation 10432550 7195763
Net Cash Flow From Financiang Actitities (C) -318077078 -233050722
NET CASH FLOW DURING THE YEAR (A+B+C) -668743479 1104379376
OPENING BALANCE OF CASH AND CASH EQUIVALENT 5383374224 4278994848
CLOSING BALANCE OF CASH AND CASH EQUAILENT 4714630745 5383374224
0 0
For The Sabarkantha District Central Co-Operative Bank Ltd.
M.A.Patel R.N.Bhati H.P.Nayak P.J.Patel
(Chairman) (Vice-Chairman) (CEO) (GM)
As per our report of even date
For The Sabarkantha District Central Co-Operative Bank Ltd. For, DGSM & Co.,
Chartered Accountants
FRN: 101606W
CA. Abhinav Malaviya
M.A.Patel R.N.Bhati H.P.Nayak P.).Patel Mem. No.: 144245
. . . Aoy = Y
(Chairman) (Vice-Chairman) (CEO) (GM) ol el Asiedls 21idl2z4l
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