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Key Ratios & Parameter of Last Three Years

Particulars 31-3-21 31-3-22 31-3-23
CRAR 11.16 10.99 11.72
CD Ratio 49.05 49.59 55.96
Cost of Diposit 4.74 3.98 3.78
Cost of Borrowing 6.38 5.95 6.36
Cost of Fund 4.15 3.68 3.49
Risk Cost 0.34 0.91 0.43
Cost of Management (COM) 2.7 2.60 3.35
Operating Margin 0.71 1.25 0.86
ID Ratio 54.38 55.90 54.17
Return on Assets (ROA) 0.37 0.38 0.48
Return on Equity (ROE) 5.10 4.62 5.90
Yield on Advances 9.52 9.32 9.20
Yield on Investments 7.36 6.65 6.59
Casa Deposits to Total Deposits 50.33 52.80 51.98
Gross NPAS As to Gross Adavances 2.73 2.07 1.47
Net NPAS As to Net Adavances 0.00 0.00 0.00
Yield on Assets 7.02 7.07 7.28
Net Interest Marging (NIM) 2.87 3.40 3.80
Business per Staff (Rs. Lakh) 512.20 525.10 578.26
Business per Branch (Rs. Lakh) 3069.26 3451.25 3910.98

*Above Ratios are as per NABARD PAR Reports
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Reserve Bank of India
Rural Planning & Credit Department
Regional Office, Ahmedabad.

TSN . JT3mBhA (3r8) 20/2011-12
AT : 25 5, 2012

1949 &6t &RT 56 (3N) & ATA U SAHaTe TRT
22(1) gRT wed aifderal @1 wEe AR g R
HIeERPiol ERlae ded PI-MNRAT & .,
HEPR "o, fEid grIepel & WM, & J0s,
iR - 383 001 &1 vaegrT fA=forfRaa
graf & e dfHT PRIER TRY R 3R S0

(F) P aRaTe o1 87 Bad G& T ToRTd
S P ATERBIST oTel I & WAT BRI |

(@) dF 31 Usiipd Frafed § TS 1eran
SAHI FETIOTT Ufiferfd S1ue FRIER 4% A &
a1 / odRisT e @1 & 91 Y aRKE | wefifa
& |
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(8. 9. R)
SUHETIEY®

Licence No. RPCD (AH) 20/2011-12
Dated : 25 June 2012

In exercise of the power conferred on the
Reserve Bank of India by Section 22 (1) read
with Section 56(0) of the Banking Regulation
Act, 1949 The Sabarkantha District
Central Co-operative Bank Ltd., Sahakar
Bhavan, Opp. Himmat High School,
Shukla Road, Himmatnagar - 383 001 is
hereby granted a licence to commence and
carry on banking business, subject to the
following conditions :

(@) The area of operation of the bank
shall be confined only to the Sabarkantha
District of Gujarat State.

(b)  This licence or a certified copy thereof
shall be displayed at the registered office of
the bank from the day on which it
commences business / date following the
receipt thereof.

(B.N. Lonare)
Deputy General Manager

This licence has been issued in lieu of the licence (RPCD (AH) 8/2009-10 dated
February 22, 2010) issued earlier by this office vide RPCD (AH) No. 3873/04.01.02/2009-10

dated February 22, 2010.

Annual Report
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RESERVE BANK OF INDIA

www.rbi.org.in

Faf(3rE) 3L HRew . 397 2404.22.001/2017-18 June 07, 2018

HEA Ao HITHI

& grateer Bieeee dod Frfea dF &
‘FEFR ey Haa, T Us
fgFHd=TY — 383 001

Heled

Issue of Banking License under Section 22 of B.R. Act, 1949 (AACS) -
Amendment to the License

Please refer to the revised License issued to your bank vide License No. RPCD (AH)
20/2011-12 dated June 25, 2012 indicating specifically, the area of operation of your bank

2. In this connection, following reorganization of districts by the State Government, the
area of operation of your bank has undergone change.

3. Accordingly, “The area of operation of the bank shall be confined only to the
Sabarkantha and Aravalli Districts of Gujarat State.”

4. This letter is being issued to your bank, in amendment to the above-mentioned License
No. RPCD{AH) 20/2011-12 dated June 25, 2012 issued, to commence and carry on
banking business subject to area of operation as mentioned above.

5 This letter or a certified copy thereof along with our License No. RPCD(AH) 20/2011-
12 dated June 25, 2012 or certified copy thereof shall be displayed at the registered office
of the bank forthwith.

Haog ;
PR
—?}-%""{ e
(87 & ATelEE)
39 AYEYS
FeFidE AIeUiaET, aeEeRHEy, HIAERIS, dFeHdad. 1, dEHgEE- 380 009
Department of Co-operative Bank Supervision, La Gajjar Chambers, Ashram Road, Post Bag No,1, Ahmedabad -

380 009
eI Telephone:079-26583344, 26583343, therd/Fax 079 -26585184

éﬂ?{fe-mall‘ dchsahmedabadic@rbi.org.in

Bé wEe &, SEEYAnT §EEY

Caution RBI never sands mails, SMSs or makes calls asking for personal infermation like bank account details,
Passwords etc Il never keeps or offers funds to anyone, Please do not respand in any manner to such offers
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2“5]% The Sabarkantha District Central Co-op. Bank Ltd. 6 5th Annual Report
2022-23
Balance sheet as on 31st March, 2023

Particulars Schedule As fnr:oilr"(ziz;‘)zs As fni‘(iln(:?’st’ozz
Capital & Liabilities
Share Capital 1 36,06,78,300.00 33,56,68,800.00
Reserves & Surplus 2 3,17,21,60,103.79 2,64,38,33,122.16
Deposits 3 32,85,14,09,536.64 30,22,42,30,558.39
Borrowings 4 2,24,73,29,230.00 1,75,62,07,910.00
Other Liabilities and Provisions 5 1,48,75,03,485.48 79,91,46,079.77
Total 40,11,90,80,655.91 35,75,90,86,470.32
Assets
Cash and Balance With RBI 6 64,53,78,424.00 57,21,00,352.00
Balance With Bank and Money at 7 1,55,32,92,683.72 1,53,09,99,565.13
Call and Short Notice
Investment 8 17,64,53,88,083.00 16,89,51,18,483.00
Advances 9 18,38,24,81,561.93 14,98,71,04,710.14
Fixed Assets 10 30,92,89,361.00 32,08,01,951.64
Other Assets 11 1,58,32,50,542.26 1,45,29,61,408.41
Total 40,11,90,80,655.91 35,75,90,86,470.32
Contigent Liabilities 12 3,73,14,458.00 4,12,31,575.00
Bills For collection 31,251.00 3,91,548.00
Principal State Partnership Fund 38,94,490.00 39,44,490.00
(i)Primary Agricultural Credit Societies 38,94,490.00 39,44,490.00
(ii)Other Societies 0.00 0.00
Significant Accounting Policies and Notes on Accounts - as
per Appendix As per Our report of even date attached

M. A. Patel R. N. Bhati M. R. Patel For, SURESH CHANDRA & ASSOCIATES.
(Chairman) (Vice Chairman) (Director) g]li?\ll.;teﬂr(ﬁif)?;lc\lountants
[CA ShyamsunderNanwal ]
H.P. Nayak P. J. Patel Partner
(CEO) (GM) M.No.128896
UDIN:-

Place: Ahmedabad
Date: 8" May 2023
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2“5]% The Sabarkantha District Central Co-op. Bank Ltd. 6 5th Annual Report
2022-23
Profit and loss Account for The Year Ended 31st March 2023
Particulars Schedule Year ended 31.03.2023 Year ended 31.03.2022
Amount Rs. Amount Rs.
I. Income
Income from Operations 13 2,82,92,85,283.03 2,45,21,51,505.99
Other Income 14 7,31,84,619.23 5,44,07,369.20
Total 2,90,24,69,902.26 2,50,65,58,875.19
II. Expenditure
Interest & Operating Expenses 15 1,35,72,40,168.92 1,25,69,02,724.04
Administration & Other Expenses 16 73,29,11,285.21 66,91,95,227.14
Provision & contigences 17 61,06,29,155.53 43,45,71,732.64
Depriciation 2,16,89,292.60 2,08,89,191.37
Total 2,72,24,69,902.26 2,38,15,58,875.19
I11. Net Profit/Loss (-) for the year (I-1I) 18,00,00,000.00 12,50,00,000.00
Iv. Appropriations
Transfer To Statutory Reserves 4,50,00,000.00 3,12,50,000.00
Transfer To Agri Credit stab. Fund 2,70,00,000.00 1,87,50,000.00
Transfer To Bad Debts Reserve Fund 2,70,00,000.00 1,87,50,000.00
Transfer To dividend payable 4,13,68,572.00 4,00,39,176.00
Transfer To Investment Fluctuation Reserve 2,90,00,000.00 1,10,00,000.00
Transfer To Building Fund 1,00,00,000.00 40,00,000.00
Transfer To dividend Equilisation Fund 6,31,428.00 12,10,824.00
Total 18,00,00,000.00 12,50,00,000.00
Significant Accounting Policies and Notes on Accounts - as
per Appendix As per Our report of even date attached
M. A. Patel R. N. Bhati M. R. Patel For, SURESH CHANDRA & ASSOCIATES.
(Chairman) (Vice Chairman) (Director) glli?\ljc;teor(fg?;lc\?untams
[CA ShyamsunderNanwal ]
H.P. Nayak P. J. Patel Partner
(CE.O) (GM) M.No.128896
UDIN:-

Place: Ahmedabad
Date: 8" May 2023
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Particulars

Share Capital

Authorised Capital

(25000 shares of 1000 each)
(4000500 Shares Of Rs. 100/ - Each)

Issue Capital
(3606783 Shares Of Rs. 100/ - Each)

(P.Y. 3356688 Shares of Rs. 100 Each)

Subscribed Capital
(3606783 Shares Of Rs. 100/- Each)

(P.Y. 3356688 Shares of Rs. 100 Each)

Called up Capital

(3606783 Shares Of Rs. 100/- Each)
(P.Y. 3356688 Shares of Rs. 100 Each)
Less : Calls unpaid

Add : Forfeited share

Schedule - 1

Share Capital

Total

38

As On 31.03.2023
Amount Rs.

42,50,50,000.00

36,06,78,300.00

36,06,78,300.00

36,06,78,300.00

0.00
0.00

Annual Report

2022-23

As On 31.03.2022
Amount Rs.

42,50,50,000.00

33,56,68,800.00

33,56,68,800.00

33,56,68,800.00

0.00
0.00
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The Sabarkantha District Central Co-operative Bank Ltd.

(@)

(ii)

(iii)

(iv)

v)

(vi)

The Sabarkantha District Central Co-op. Bank Ltd.

Schedule - 2

Reserves & Surplus

Particulars

Statutory Reserve

Opening Balances

Addition During The Year
Deductions During The Year
Agricultural Credit Stabilization Fund
Opening Balances

Addition During The Year
Deductions During The Year
Dividend Equalization Fund
Opening Balances

Addition During The Year
Deductions During The Year
Bad and Doubtful Debt reserve
Opening Balances

Addition During The Year
Deductions During The Year
Statutory Bad Debt Reserve
Opening Balances

Addition During The Year
Deductions During The Year
Building Fund

Opening Balances

Addition During The Year

Deductions During The Year

As On 31.03.2023
Amount Rs.

66,82,53,541.74
63,36,33,436.44
3,46,20,105.30
0.00
30,53,57,364.00
27,82,59,577.00
2,70,97,787.00
0.00
1,88,15,490.77
1,76,04,666.77
12,10,824.00
0.00
81,87,94,798.36
65,69,90,143.83
16,18,04,654.53
0.00
15,39,95,000.00
13,52,45,000.00
1,87,50,000.00
0.00
8,28,17,164.76
7,88,17,164.76
40,00,000.00

0.00

39

65th
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2022-23

As On 31.03.2022
Amount Rs.

63,36,33,436.44
50,42,16,400.44
12,94,17,036.00
0.00
27,82,59,577.00
25,34,07,356.00
2,48,52,221.00
0.00
1,76,04,666.77
1,65,19,706.77
10,84,960.00
0.00
65,69,90,143.83
62,03,20,323.19
11,66,69,820.64
8,00,00,000.00
13,52,45,000.00
11,79,95,000.00
1,72,50,000.00
0.00
7,88,17,164.76
7,53,17,164.76
35,00,000.00

0.00
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The Sabarkantha District Central Co-operative Bank Ltd.

(vii)

(viii)

(ix)

)

(xi)

(xii)

(xiii)

Particulars

Investment Depreciation Reserve
Opening Balances

Addition During The Year
Deduction During The Year
Recapitalization Asst. Dccb Contribution
Opening Balances

Addition During The Year
Deduction During The Year
Recapitalization Asst. State Contribution
Opening Balances

Addition During The Year
Deduction During The Year
Revalution Reserve Building Fund
Opening Balances

Addition During The Year
Deduction During The Year
Charity Fund

Opening Balances

Addition During The Year
Deduction During The Year

Staff Benefit Fund

Opening Balances

Addition During The Year
Deduction During The Year
Revalution Reserve Land Fund
Opening Balances

Addition During The Year

Deduction During The Year

The Sabarkantha District Central Co-op. Bank Ltd.

As On 31.03.2023
Amount Rs.

29,19,72,585.00
29,76,37,585.00
0.00
56,65,000.00
1,78,50,042.00
1,78,50,042.00
0.00

0.00
2,49,477.00
2,49,477.00
0.00

0.00
2,08,54,199.23
3,12,81,326.23
0.00
1,04,27,127.00
36,635.96
36,635.96

0.00

0.00
85,98,901.44
78,86,244.44
7,12,657.00
0.00
25,51,49,095.16
25,65,10,515.36
0.00

13,61,420.20

40

65th
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2022-23

As On 31.03.2022
Amount Rs.

29,76,37,585.00
11,85,63,648.00
18,52,38,937.00
61,65,000.00
1,78,50,042.00
1,78,50,042.00
0.00

0.00
2,49,477.00
2,49,477.00
0.00

0.00
3,12,81,326.23
4,25.81,115.73
0.00
1,12,99,789.50
36,635.96
36,635.96

0.00

0.00
78,86,244.44
72,84,949.44
6,34,795.00
33,500.00
25,65,10,515.36
25,65,10,515.36
0.00

0.00
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The Sabarkantha District Central Co-operative Bank Ltd.

(xiv)

(xv)

(xvi)

(xvii)

Al

II.

III.

Total

Total

Particulars

Provision For GOI Sec Primium Amortisation

Opening Balances

Addition During The Year
Deduction During The Year
Technology upgradation Fund
Opening Balances

Addition During The Year
Deduction During The Year
Investment Fluctuation Reserve
Opening Balances

Addition During The Year
Deduction During The Year
Balance in Profit And Loss Account

Total I To XVII

The Sabarkantha District Central Co-op. Bank Ltd.

As On 31.03.2023
Amount Rs.

2,07,10,637.00
1,91,26,136.00
23,24,501.00
7,40,000.00
8,77,05,171.37
6,77,05,171.37
2,00,00,000.00
0.00
24,10,00,000.00
2,00,00,000.00
22,10,00,000.00
0.00
18,00,00,000.00

3,17,21,60,103.79

Schedule - 3

Particulars

Current Deposits

(1) From Banks
(ii) From Others
Saving Bank Deposits

Term Deposits

(i) From Banks

(ii) From Others

(I 11, III)

(i) Deposits of Branches In India

(if) Deposits of Branches Outside India

41

As On 31.03.2023
Amount Rs.

2,74,45,05,908.80
17,56,77,189.91
2,56,88,28,718.89
14,33,22,91,475.50
15,77,46,12,152.34
9,04,68,850.00
15,68,41,43,302.34
32,85,14,09,536.64
32,85,14,09,536.64

0.00

65th
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2022-23

As On 31.03.2022
Amount Rs.

1,91,26,136.00
1,76,85,244.00
26,62,975.00
12,22,083.00
6,77,05,171.37
6,27,05,171.37
2,50,00,000.00
2,00,00,000.00
2,00,00,000.00
1,25,00,000.00
75,00,000.00
0.00
12,50,00,000.00

2,64,38,33,122.16

As On 31.03.2022
Amount Rs.

2,46,32,58,963.88
12,33,08,717.69
2,33,99,50,246.19
13,49,46,77,428.36
14,26,62,94,166.15
19,94,85,214.00
14,06,68,08,952.15
30,22,42,30,558.39
30,22,42,30,558.39

0.00
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Schedule - 4

Particulars As On 31.03.2023

Amount Rs.
Borrowing in India 2,24,73,29,230.00
L () Reserve Bank Of India/Nabard 0.00
(ii) Other Banks/GSCB Bank 2,24,73,29,230.00
(iif) Other Institutions/ Agencies 0.00
II. Borrowings Outside India 0.00
Total (I & II) 2,24,73,29,230.00

Secured Borrowings Included in I & II Above
Schedule - 5

Other Liabilities and Provisions
Particulars As On 31.03.2023

Amount Rs.
(i) Bills Payable 0.00
(if) Inter-Office adjustment 50,10,618.00
(iii) Interest Accrued 47,60,95,746.13
(@) Interest Payable On Deposit 43,57,83,315.13
(ii) Interest Payable On Borrowing 4,03,12,431.00
(Iv) Other (Including Provisions) 1,00,63,97,121.35
- Overdue Interest Reserve 10,67,22,562.70
- Provision For Standard Assets 6,74,99,632.66
- Sundry Creditors 61,42,89,184.99
- Provision For Special Pay to Staff 8,00,00,000.00
- Provision For Income Tax 13,65,00,000.00
- Intermidiatory A/C Central/State 13,27,390.00
- Dividend Payable 58,351.00
Total (I to V) 1,48,75,03,485.48

42

65th

Annual Report

2022-23

As On 31.03.2022
Amount Rs.

1,75,62,07,910.00
0.00
1,75,62,07,910.00
0.00
0.00

1,75,62,07,910.00

As On 31.03.2022
Amount Rs.

0.00
65,42,687.31
43,36,63,703.93
39,78,73,613.93
3,57,90,090.00
35,89,39,688.53
10,67,22,562.70
6,74,99,632.66
14,33,72,058.17
4,00,00,000.00
0.00
13,27,390.00
18,045.00

79,91,46,079.77
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The Sabarkantha District Central Co-operative Bank Ltd.

Schedule - 6
Particulars As On 31.03.2023 As On 31.03.2022
Amount Rs. Amount Rs.
1. Cash On Hand (including Foreign 64,53,78,424.00 57,21,00,352.00
Currency notes)
II. Balances With Reserve Bank of India 0.00 0.00
(i) Current Acounts 0.00 0.00
(ii) In other Accounts 0.00 0.00
Total (I & II) 64,53,78,424.00 57,21,00,352.00
Schedule - 7
Particulars As On 31.03.2023 As On 31.03.2022
Amount Rs. Amount Rs.
I In India
() Balance With Banks 1,40,32,92,683.72 1,53,09,99,565.13
(@) In Current Accounts 1,40,32,92,683.72 1,53,09,99,565.13
(b) In Other Institutions 0.00 0.00
(ii) Money At Call And Short Notice 15,00,00,000.00 0.00
(@) With Bank 0.00 0.00
(b) With Other Institutions 15,00,00,000.00 0.00
Total (I & II) 1,55,32,92,683.72 1,53,09,99,565.13
II Outside India
(i) In Current Accounts 0.00 0.00
(if) In Other Deposit Accounts 0.00 0.00
(iii) Money At Call and Short Notice 0.00 0.00
Total (i+ii+iii) 0.00 0.00
Total (I & II) 1,55,32,92,683.72 1,53,09,99,565.13
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Schedule - 8
g Investment g
Particulars As On 31.03.2023
Amount Rs.
1. Investment In India
(1) Government Securities 12,41,82,28,083.00
(ii) Other Approved Securities 0.00
(iii) Shares 1,69,10,000.00
(iv) Debenture and Bonds 34,99,50,000.00
) Subsidiaries and/or Joint Ventures 0.00
(vi) Others 0.00
(a) Fixed Deposit With other Bank 4,86,03,00,000.00
(b) Money at call & Short Notice 0.00
Total (i to vi) 17,64,53,88,083.00
II. Investments Outside India In
(1) Government Securities 0.00
(Including local Authorities)
(if) Subsidiaries and/ or Joint 0.00
Ventures Abroad
(iif) Other investments 0.00
(To be specified)
Total (I to iii) 0.00
Grand Total (I & II) 17,64,53,88,083.00
Schedule - 9
Particulars As On 31.03.2023
Amount Rs.
A (i) Bills Purchased and Discounted
(ii) Cash credits, Overdrafts And 12,26,74,34,155.75
Loans repayable On Demand
(iif) Term Loans 6,11,50,47,406.18
Total 18,38,24,81,561.93

44
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2022-23

As On 31.03.2022
Amount Rs.

12,97,86,98,483.00
0.00
1,67,70,000.00
59,99,50,000.00
0.00

0.00
3,29,97,00,000.00
0.00
16,89,51,18,483.00

0.00

0.00

0.00

0.00
16,89,51,18,483.00

As On 31.03.2022
Amount Rs.

11,22,07,53,520.56

3,76,63,51,189.58
14,98,71,04,710.14
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Particulars

As On 31.03.2023
Amount Rs.

As On 31.03.2022
Amount Rs.

B. () Secured By Tangible Assets 17,96,06,38,875.21 14,83,00,19,326.82

(ii) Covered by 0.00 0.00
Bank/Government Guarantees
(iif) Unsecured 42,18,42,686.72 15,70,85,383.32

Total 18,38,24,81,561.93 14,98,71,04,710.14

C1 Advances In india
(i) Priority Sectors 17,09,65,04,124.60 13,92,24,00,998.30
(i) Public Sector 0.00 0.00
(iii) Banks 0.00 0.00
(iv) Other 1,28,59,77,437.33 1,06,47,03,711.84

Total 18,38,24,81,561.93 14,98,71,04,710.14

CII. Advance Outside india
(i) Due from Banks 0.00 0.00
(ii) Due from Others 0.00 0.00

(a) Bills purchased and Discounted 0.00 0.00

(b) Syndicated loans 0.00 0.00

(c) Others 0.00 0.00

Total 0.00 0.00
Grand Total (C.I And II) 18,38,24,81,561.93 14,98,71,04,710.14

Schedule - 10
Particulars As On 31.03.2023 As On 31.03.2022
Amount Rs. Amount Rs.

1. Land (Revaluation) 26,50,99,033.00 26,65,08,688.00
At Cost as on 31st March of the 26,65,08,688.00 26,65,08,688.00
Preceding year
Addition during the year 0.00 0.00
Deductions / adjustment during the year 14,09,655.00 0.00
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II.

II1.

Particulars

Premises (Revaluation)

At Cost as on 31st March of the

preceding year

Addition during the year

Deductions/adjustment during the year

Depriciation to Date

Other Fixed Assets (Including

Furniture and Fixture)

a.

Furniture and Fixtures

At Cost as on 31st March of the
Preceding year

Addition during the year
Deductions/adjustment during
the year

Depreciation to Date

Safe Deposit Vault

At Cost as on 31st March of the
preceding year

Addition during the year
Deductions / adjustment during
the year

Depreciation to Date

Computer

At cost as on 31st March of the
Preceding year

Addition during the year
Deductions / adjustment during
the year

Depreciation to Date

46

As On 31.03.2023

Amount Rs.

2,13,20,701.50
3,19,81,078.50

0.00
0.00
1,06,60,377.00

49,500.00
7,48,45,871.13

57,65,498.08
5,17,061.74

8,00,44,807.47
49,500.00
3,27,28,060.40

12,74,334.72
0.00

3,39,52,895.12
49,500.00

4,27,26,663.48

89,44,637.50
53,58,967.58

4,62,62,833.40
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As On 31.03.2022
Amount Rs.

3,19,81,078.50
4,35,14,118.00

0.00
6,54,512.50
1,08,78,527.00

49,500.00
6,72,69,410.18

80,90,272.01
5,13,811.06

7,47,96,371.13
7,58,698.80
3,06,42,510.72

20,85,549.68
0.00

3,19,69,361.60
49,500.00

4,12,02,120.78

56,22,899.76
40,98,357.06

4,26,77,163.48
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As On 31.03.2023

As On 31.03.2022

Particulars

Amount Rs.

Amount Rs.

d. Software licence 49,500.00 49500.00
At cost as on 31st March of the 92,57,228.93 92,57,228.93
Preceding year
Addition during the year 1,22,298.00 0.00
Deductions / adjustment during 0.00 0.00
the year
Depreciation to Date 93,30,026.93 92,07,728.93

e. Investment in Building 1,97,87,006.26 1,72,10,156.26
At cost as on 31st March of the 2,31,12,446.26 1,53,02,926.00
Preceding year
Addition during the year 54,31,216.00 78,09,520.26
Deductions / adjustment during 0.00 0.00
the year
Depreciation to Date 87,56,656.00 59,02,290.00

f. Solar Power System 3,79,721.14 3,34,165.98
At cost as on 31st March of the 10,02,297.98 10,02,297.98
Preceding year
Addition during the year 5,69,403.16 0.00
Deductions / adjustment during 0.00 0.00
the year
Depreciation to Date 11,91,980.00 6,68,132.00
Capital work in progress 0.00 0.00

e. Motor Vehicles 25,04,899.10 38,60,664.10
At cost as on 31st March of the 90,38,431.00 90,38,431.00
Preceding year
Addition during the year 0.00 0.00
Deductions / adjustment during 0.00 0.00
the year
Depreciation to Date 65,33,531.90 51,77,766.90

Total (I to III) 30,92,89,361.00 32,08,01,951.64
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Schedule - 11
Particulars As On 31.03.2023 As On 31.03.2022
Amount Rs. Amount Rs.
L Inter-Office adjustments 0.00 0.00
II. Interest Accrued 41,47,16,185.70 37,75,42,824.40
() Interest On Investment 32,62,82,536.00 28,90,26,823.00
(ii) Interest On advances 8,84,33,649.70 8,85,16,001.40
1. Tax Paid In Advance/Tax Deducted 0.00 0.00
at Source
IV. Stationary and Stamps 29,32,762.38 19,87,925.24
V. Non Banking Assets Acquired in 0.00 0.00
satisfaction of Claims
VL Others 1,16,56,01,594.18 1,07,34,30,658.77
(i) Library 49,839.67 49,839.67
(i) Sundry Debtors 1,06,76,78,644.51 1,07,20,07,709.10
(iif) Income tax Refund Receivable 13,73,110.00 13,73,110.00
(iv) Adv. Income tax Paid 9,65,00,000.00 0.00
Total (Ito VI) 1,58,32,50,542.26 1,45,29,61,408.41
Schedule - 12
Particulars As On 31.03.2023 As On 31.03.2022
Amount Rs. Amount Rs.
L Claims against the bank not 0.00 0.00
acknowledged as debt
II. Liability for partly paid investment 0.00 0.00
I Liability on account of outstanding 0.00 0.00
forward exchange contract
1A Guarantees given on behalf of 2,03,90,000.00 2,41,60,000.00
Constituents
(a) In India 2,03,90,000.00 2,41,60,000.00
(b) Outside India 0.00 0.00
V. Acceptances, endorsements and other
obligations
VI. Other items for which the bank is 1,69,24,458.00 1,70,71,575.00
contigently liable (DEAF)
Total 3,73,14,458.00 4,12,31,575.00
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Total (A + B+ C)

IL

Schedule - 13
Particulars Year ended 31.03.2023
Amount Rs.

Income from Banking Operation 1,75,74,72,917.53
L. Interest on Advances 1,63,04,31,198.53
II. Interest received on 12,70,41,719.00

interbank/RBI deposit
Income from Investment 98,27,88,518.19
L. Income On Investments-G.sec 91,19,42,432.76
II. Interest on bonds 3,41,03,629.43
II1. Discounted received from TREPS/

Reverse Repo Interest income
IV. Profit On Sale Of Investment 1,02,68,350.00
V. Interest Received on Call deposits 2,64,74,106.00
VI Interest Received On ccil 0.00

deposit
Income From Other Banking 8,90,23,847.31
Operations
L. Income From SDV Locker Rent 1,69,93,297.72
II. Income From Cheque Book Issue

Charges
I Income From Upfront Fees
IV. Commission, Exchange, 7,20,30,549.59

Brokerage & Service charges

2,82,92,85,283.03
Schedule - 14
Particulars Year ended 31.03.2023
Amount Rs.

Commission, Exchange, Brokerage & 0.00
Service Charges
Profit On Sale of Land, Building And 43,61,435.20

Other Assets
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Year ended 31.03.2022
Amount Rs.

1,42,09,94,328.46
1,33,72,41,326.46
8,37,53,002.00
95,82,25,823.11

85,51,98,838.38
4,20,16,805.73

3,42,51,683.00
2,67,58,496.00
0.00

7,29,31,354.42

1,56,15,169.82

5,73,16,184.60

2,45,21,51,505.99

Year ended 31.03.2022
Amount Rs.

0.00

2,49,515.00
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Particulars Year ended 31.03.2023 Year ended 31.03.2022
Amount Rs. Amount Rs.
1. Income earned by Way of dividends etc. 0.00 0.00
from Subsidiaries, companies and/or
Joint ventures abroad / in India
IV. Recovery Prudential Written Off 0.00 0.00
V. Deferred Tax assets-Income 0.00 0.00
VI. Miscellanceous Income 4,62,77,035.03 4,16,57,814.20
VIL Excess Provision Write Back 0.00 0.00
Non Refundable Grant GSCB 1,50,00,000.00 1,25,00,000.00
Duplicate share Trf Fee 0.00 40.00
Income Tax Refund receivable 69,44,212.00 0.00
Interest for Income Tax Refund 6,01,937.00 0.00
Total 7,31,84,619.23 5,44,07,369.20
Schedule - 15
Particulars Year ended 31.03.2023 Year ended 31.03.2022
Amount Rs. Amount Rs.
A Interest Expence 1,30,56,36,414.79 1,21,76,01,265.98
L. Interest On Deposit 1,20,39,83,305.79 1,13,75,52,289.98
IL. Interest On Reserve Bank of 10,16,53,109.00 8,00,48,976.00
India/NABARD Borrowings/GSCB
II1. Interest Paid on TREPS/FDOD 0.00 0.00
borrowings/repo interst Expenditure
V. Interest Paid On IPDI Bonds 0.00 0.00
B. Tresury Operations Expense
L. Premium Paid To Purchase Of 0.00 0.00
Securities
C. Operating Expenses 5,16,03,754.13 39301,458.06
L Service Charges/Brokerage 0.00 0.00
Commission
II. ATM/POS/IMPS/UPI Expence 5,16,03,754.13 39301,458.06
III. Digital Channel Expence 0.00 0.00
IV. CSGL Custody Expence 0.00 0.00
V. Expence For DEMAT 0.00 0.00
Total (A+B+C) 1,35,72,40,168.92 1.25.69.02,724.04
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Schedule - 16

Administration & Other Expenses

Particulars

Payments To Employees

Rent, Taxes, Light bill Etc

Printing and Stationary Expenses
Advertisement and Business Promotion
Directors Fees, Allowances and Expenses
Auditors Fees and Expenses

Law Charges/Professional Fees
Postage, Telegrams, Telephones etc.
Repairs and Maintenance Expenses
Insurance Expenses

Prize and Training Expense

Moter and Recovery Expenses
Remittance Expense

Cash Handling Charge

Other Expence

Core Banking solution

Income Tax Expenses

Computer Programme Service Expenses
Prof. Tax

Security Service Maintance Expenses
Consultancy Expenses

GST Expenses
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Year ended 31.03.2023 Year ended 31.03.2022
Amount Rs. Amount Rs.
57,42,29,008.95 51,49,96,814.31

1,17,15,018.83 1,01,78,474.96
9,25,609.85 21,82,129.99
8,58,764.08 8,91,294.50
4,58,334.00 4,09,968.00
47,00,080.00 40,82,789.00
19,22,276.00 18,55,672.00
29,12,744.88 37,77,469.86
67,71,248.42 42,67,357.35
5,66,06,957.33 4,95,32,887.71
54,76,055.00 62,89,436.74
20,32,196.85 15,70,716.62
36,06,490.80 36,76,773.70
146.03 177.00
97,98,124.49 1,25,33,278.07
4,04,74,801.42 4,30,58,664.84
12,63,867.60 60,366.27
61,06,236.68 59,66,736.00
95,967.00 86,233.00
21,19,996.00 28,56,321.22
5,79,330.00 7,62,120.00
2,58,031.00 1,59,546.00
73,29,11,285.21 66,91,95,227.14
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II1.

IV.

VL

VIL

Total

The Sabarkantha District Central Co-op. Bank Ltd.

Schedule - 17

Provision & Contigences

Particulars

Provision For Bad & Doubtful Debt Reserve
Provision for GOI Securities Primium
Amortisation

Provision For Special Pay To Staff
Provision For Technology Upgradation
Fund

Provision For Investment Depreciation
Reserve

Provision For Investment Fluctuation
Reserve

Provision For Income Tax

52
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Year ended 31.03.2023 Year ended 31.03.2022
Amount Rs. Amount Rs.
16,18,04,654.53 11,66,69,820.64

23,24,501.00 26,62,975.00
8,00,00,000.00 4,00,00,000.00
2,00,00,000.00 2,50,00,000.00
0.00 18,52,38,937.00
21,00,00.000.00 0.00
13,65,00,000.00 6,50,00,000.00
61,06,29,155.53 43,45,71,732.64
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AUDITORS’ REPORT

To,

The Members,

The Sabarkantha District Central Co-operative Bank Ltd;
Himmatnagar,

Dist. - Sabarkantha

Gujarat

Opinion:

We have audited the financial statements of The Sabarkantha District Central Co-operative
Bank Ltd. which comprise the Balance Sheet as at 31 March 2023, the Profit and Loss
statement, the Statement of Cash Flows for the year then ended and notes to financial
statements including a summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
read with LFAR, the aforesaid financial statements give the information required by the
Banking Regulation Act, 1949 in the manner so required for bank and give true and fair view
in conformity with accounting principles generally accepted in India, of the state of affairs of
the Bank as at March 31, 2023, and profit for the year ended on that date, and its cash flows
for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI
Our responsibilities under those Standards ate further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the bank in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with ethical requirements that are relevant to
our audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and thecode of ethics. We believe that the audit evidence
we have obtained is sufficient and appropriateto provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The bank’s Board of Directors is responsible for the other information which includes,
Chapters of Management’s Analysis, Board’s Report and Annexures to Board’s Report,
Shareholder’s Information and other such information in bank’s Annual report. We have not
received any other information as on the date of Auditor’s Report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially incon sistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.
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If, based on the work we have performed on the other information obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

The bank's Management is responsible with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the bank in accordance with the accounting principles generally accepted in India,
including the Accounting Standards issued by ICAI, and provisions of Section 29 of the
banking Regulation Act, 1949, Gujarat State Co-Operative Act, 1961 and circulars and
guidelines issued by the Reserve bank of India ('RBI') and National Bank For Agriculture And
Rural Development (NABARD) from time to time.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation ofthe financial statements that give a true and fair view and
are free from material misstatement,whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the bank's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the bank or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the bank’s financial reporting
process.

Auditor's Responsibilities for the Audit ofthe Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain auditevidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Annual Report

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to eventsor conditions that may cast significant doubt on the bank's abi lity
to continue as a going concern; If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained upto the date of our auditor's
report. However, future events or conditions may cause the bank to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
The Balance Sheet and the Profit and Loss statement have been drawn up in Forms "A" and
"B"respectively of the Third Schedule to the Banking Regulation Act,1949 (As applicable to
Cooperative Societies) we report that:
a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of the audit and have found them

to be satisfactory;

b) The transactions of the bank, which have come to our notice have been within the
powers of the bank;

c) The returns received from offices and branches of the bank have been found adequate
for the purposes of our audit.

55



loid iRl

@ BRI ¢ aucizsisi [S2dlse Aoza S1-2Mudéla ds (.
A8 The Sabarkantha District Central Co-op. Bank Ltd.

ict Central Co-operative th
£ 2022-23

We further report that:
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(a) In our opinion, the Balance Sheet, Profit and Loss statement and Cash Flow Statement
are in conformity with the Books of Accounts.

(b) In our opinion, proper books of account as required by law have been kept by the bank
so far as appear from our examination of those books.

For, SURESH CHANDRA & ASSOCIATES.
Chartered Accountants
FRN: 001359N

[CA Shyamsunder Nanwal |
Partner

M.No0.128896

UDIN :-23128896BGWVRL6455

Place: Ahmedabad
Date: 8 May 2023
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON, ACCOUNTS AND DISCLOSURES FOR THE YEAR
ENDED ON 31°' MARCH, 2023.

Back Ground:

The bank was registered in the year 1959 and has commenced business in the same year. The bankis eligible to
commence and carry on banking business under a license No. RPCD(AH)20/2011-12 dated June25, 2012
issued by Reserve Bank of India, Rural Planning & Credit Department, Regional Office, Ahmedabad. The re-
orgnisation of district by the state government and made the area of operation of the bank undergone change
and confined to the Sabarkantha and Aravalli District of Gujarat State vide Licences No.3472/04.22.001/2017-
18 dated June 07, 2018.

SIGNIFICANT ACCOUNTING POLICIES, NOTES ON, ACCOUNTS & DISCLOSURES

A. SIGNIFICANTACCOUNTING POLICIES

1. Basis of Preparation

The financial statements are prepared on historical cost conventionandonthe accounting principles of
going concern, requirements of the Reserve Bank of India, NABARD, rules and regulations of Co-
operative Societies Registrar and recognized accounting policies and practices, including the
Accounting andAuditingStandards issued by the Institute of Chartered Accountants of India.

The attached financial statements viz., Balance Sheet and Profit & Loss Account have been drawn upin
accordance with Form Aand Form B respectively of Third Schedule to the Banking Regulations Act 1949
(Applicable to Co-Operative Banks). Further, Cash Flow Statement has been prepared in accordance
with Accounting Standard —3 “Cash Flow Statement” issued by the ICALI.

The accounting policies, which are material or critical in determining the results of operations for the
year or financial position are consistent with those adopted in the financial statements for the previous

year.
2. Use of estimates

The preparation of financial statements required the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities as on the date of the financial
statements and the reported income and expenses during the reporting period. Management believes
that the estimates used in the preparation of the financial statements are prudent and reasonable.
Future credits could differ from these estimates. Any revision to the accounting estimation is

recognized prospectivelyin the currentand future periods.

3. Revenue Recognition
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31 Income and Expenditures are generally accounted for on accrual basis except stated other
wise.
3.2 In the case of Non-performing assets, recoveries are recognised in order of priority as 1.

Charges, Costs, commission, etc. 2. Unrealised Interest/Intertest and 3. Principal and in case of
Non-performing PACS loan the principal is considered in priority than the Interest for the

recoveries.

3.3 Commission, Exchange,/Brokerage, processing charges, penal interest, interest on one time

settlements are accounted for asincome on receipt basis.

3.4 Dividendis accounted when the amountis actually received.

3.5 Interest on Investment is accounted on accrual basis, based on Interest payment due dates.
3.6 Interest Subventionincomeis accounted on accrual basis.
4, Advances :

4.1 Advances are classifiedinto Performing and Non-Performing advances (NPA) as per guidelines
issuedby RBl and NABARD for DCCBs from time to time. The NPA are further classified into
Sub-Standard, Doubtful, and Loss Assets. The provision for Standard Assets and NPAs are made
as per guidelines prescribed by RBI. The NPA are stated at the gross value and the provisions

thereof are separately disclosed.

4.2 The Bank creates “Bad Debts Reserve Fund” from appropriation of profit as per the bye laws of

the bank which is shown under the head “Reserves & Surplus”.

4.3 The amount of provision for NPAs is shown as “Bad & Doubtful Debts Reserve” under the head

“Reserves & Surplus”.

4.4 The amount of provision for standard advances is shown as “Contingent Provision against
standard assets” under the head “other liabilities.” The balance carrying in this provision

accountis adequate to the standard assets provisioning norms.

4.5 Bank has been recognising provision for bad and doubtful debts to get deduction u/s
36(1)(viia) of the Income Tax Act 191 on consistent basis as general statutory provision for an
amount note Additional provision has been recognized by Bank for Bad and Doubtful Debts to
get deduction u/s 36(1)(viia) of the Income Tax Act 1961 as general statutory provision through
appropriation of profit.

5. Property Plant and Equipment and Depreciation
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51 Property, Plant & Equipment other than Land and Building are stated at their historical cost less

accumulated depreciation. The Land and Building are revalued and stated at such revalued

price.

Cost of the assets include all cost incurred to construct / purchase the asset and all other
expenditure incurred to make ready for use. Any subsequent expenditure is added to the cost

of assetonlyifitis probable that future economic benefits shall arrive from such expenditure.

5.2 Property Plant & Equipment are depreciated on SLM method at the following rates:

Land 0%
Building 10%
Safe Deposit Lockers 10%
Vehicles 15%
General Dead Stock 100%
Computers Investment 100%
Computer Software (Intangible Asset) | 100%
Solar Power Generation System 33.33%

The depreciation is provided for full year on the additions irrespective of their date of addition
during the year and pro-rata basis on the asset sold during the year. Further depreciation is

charged block wise and not asset wise.

The block of asset is depreciated up to 95% of the gross block. Depreciation is calculated till its

net block value of Rs. 49,500/- and Depreciation is not provided until further addition.

The depreciation on revalued amount is adjusted to revaluation reserve and remaining is

charged to profitand loss account.
6. Impairment Of Assets

At each Balance Sheet date, the bank assesses whether there is any indication that an asset may be
impaired. If any indication exists, the recoverable amount of the assets is estimated. An impairment
loss is recognized immediately, whenever the carrying amount of an asset exceeds its recoverable

amount.

Since the bank has ascertained there is no material impairment of any of its assets, no provision on

account ofimpairment of assets is required to be made.

7. Investments
7.1 Investments are accounted in accordance with RBI guidelines on investment classification and
valuation.
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7.2 Investments are classified as:
a. Central & State Government Securities.
b. Share of Co-operative Banks/ Society
7.3 Investments are further classified as:
a. Held to Maturity (HTM)—Permanent Category

b. Available for Sale (AFS)—Current Category

7.4 Investments which are 'Held to maturity' in the opinionof thebankarecarriedat the acquisition

costand the premium over the face value is amortized over the residual life of the security.

7.5 Investments which are 'available for sale' in the opinion of the bank are marked to market at
year end and the resultant diminution is recognized in profit & loss account. The rates for such

valuation are taken as per FIMMDA/last available quote.

7.6 Brokerage and commission pertaining to investments if any paid at the time of acquisition are

charged to profitand loss account.

7.7 A general Investments fluctuation Reserves is created as appropriation of profits as per the

decision passed by Board of Directorsin Board Meeting.
8 EMPLOYEE BENEFITS

Contribution to the Provident Fund is made at predetermined rate and charged to the profit and loss

account.

The bank has taken insurance policies for Gratuity and Leave Encashment to a fund administered by
Life Insurance Corporation of India (LIC). The bank contributes towards premium as per intimation
from life insurance company from the actuarial valuation and the same is being charged to Profit & Loss

account.
9 Taxes onIncome

9.1 Current tax payable is determined in accordance with the provisions of the Income Tax
Act,1961.

9.2 Deferred Tax :As per AS-22 on "Accounting for Taxes on Income" required Taxes on income are
computed using Tax Deferral Assets or Liability method where taxes accrue in the same period,
the respective revenue and expenses arises. The differences that result between the profit

offered forincome tax and the profit as per financial statements are identified.

Deferred Tax Liability is recognized for timing difference, that originate in one accounting
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period and reverse in another based on the tax effect of the prevailing enacted regulation in

force.

9.3 Deferred Tax Assets are recognized subject to prudence, only, if there is reasonable certainty
that they will be realized and are subject to appropriate reviews at each balance sheet date for
the purpose of measurement of Deferred Tax Liability or Assets, the applicable tax rates and
enacted regulations expected to apply in the year in which the temporary differences are

expectedto be recovered or settled are applied.
10. Cash Flow Statement

Cash Flow Statement has been worked as per Indirect Method specified under Accounting Standard-
3:Cash Flow Statement issued by the ICAI.

11. Provisions, contingent liabilities and contingent assets

Provision is recognised in the accounts when there is a present obligation as a result of past event, and
it is probablethat an outflow of resources will be required to settle the obligation and a reliable
estimate can be made. Provisions arenot discounted to their present value and are determined based
on the best estimate required to settle the obligationat the reporting date. These estimates are

reviewed at each reporting date and adjusted to reflect the current bestestimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote.
The bank has disclosed guarantee issued in the financial statements.Other than for advances, there are

no matters involving the bank in any claims in litigation, arbitration or other disputes in which there
may be some financial implications, including for staff claim, branches rentals, municipal taxes, local
levies etc.There are no Contingent liabilities, which are likely to result in a loss and which, therefore,
require adjustment of assets or liabilities.There are cases/ legal disputes which are pending against the

bank/lodged by the bank, of which liability has accrued/is likely to accrue in the future.
Contingent assets are neither recognised nor disclosed in the financial statements.
12. Earning Per Share:

Basic Earning per share is calculated by dividing the net profit after tax for the year attributable to
Equity Share holders of the Bank by the Weighted average number of Equity shares outstanding during
theyear.
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B. NOTESTO ACCOUNTS AND DISCLOSURES AS REQUIRED BY REGULATORY AUTHORITY:

1. Accounting Standard 11 —The effect of changes in foreign exchange Rates:

There are no Foreign Exchange transactions during the year nor in preceding previous
financial year hence required disclosures are not applicable.

2. Employee Contribution & Gratuity and Leave Encashment

The disclosure in case of defined benefit plans as per Accounting Standard (AS)-15
"Employee Benefits" is as under:

Principal actuarial assumption at the Balance sheetDate:

Current Year Previous Year
(Amount in Rs) (Amount in Rs)
PARTICULARS Gratuity Leave Gratuity Leave
Plan Encashment Plan Encashment
Plan Plan
1.3.1 Principal actuarial
assumptions at the balance
sheet date :
Discount Rate 7.25% 7.00% 7.00% 7.00%
Expected return on plan assets 7.29% 7.18% 7.09% 7.18%
Annual Salary Escalation rate 10.00% 10.00% 10.00% 10.00%
1.3.2 Changes in Present
value of Obligation Rs. Rs. Rs. Rs.
Present value of obligations,
1st April 21,58,75,185 9,02,85,915 19,37,65,019 7,99,83,408
Interest cost 1,56,50,410 63,20,014 1,35,63,552 55,98,839
Current Service Cost 1,30,65,448 3,60,077 1,23,02,533 3,45,622
Benefits Paid -78,51,294 -9,53,329 -1,51,30,153 -22,73,103
Actuarial (gain)/ loss on
obligations +/- -27,43,214 -9,60,12,677 -33,13,865 66,31,149
Present value of obligations,
31st March 23,39,96,535 - 20,11,87,086 9,02,85,915
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. . Leave Leave
1.3.3 Changes in the fair value Gratuity Plan | Encashment Gratuity Plan | Encashment
of plan assets Plan Plan
Fair value of plan assets, 1st
April 24,06,46,261 9,21,10,912 22,22,03,478 7,91,88,664
Expected return on plan assets 1,75,48,962 66,09,082 1,57,50,004 56,387,293
Contributions 1,67,50,094 1,63,79,485 1,78,22,932 95,08,058
Benefits Paid -78,51,294 -9,53,329 | -1,51,30,153 -22,73,103
Actuarial gain/(loss) on Plan
assets +/- - - - -
Fair value of plan assets, 31st
March 26,70,94,023 11,41,46,150 24,06,46,261 9,21,10,912
1.3.4 Amounts recognized in
the balance sheet
Present value of obligations 23,39,96,535 -| 20,11,87,086 9,02,85,915
Fair value of plan assets 26,70,94,023 11,41,46,150 | 24,06,46,261 9,21,10,912
Liability/Asset recognized in
balance sheet +/- 3,30,97,488 11,41,46,150 3,94,59,175 18,24,997
1.3.5 Amount Recognised in
statement of Profit and loss
Current Service cost 1,30,65,448 3,45,622 1,23,02,533 3,45,622
Interest Cost 1,56,50,410 55,98,839 1,35,63,552 55,98,839
Expected return on plan assets -1,75,48,962 -66,09,082 -1,57,50,004 -56,87,293
Net Actuarial (gain)/ loss
recognized in the year -27,43,214 -9,60,12,677 -33,13,865 6,63,149
Expenses recognised 84,23,682 -9,66,77,298 68,02,216 9,20,317
1.3.6 Actuarial Return on Plan
Assets :
Expected Return on Plan
Assets 1,75,48,962 66,09,082 1,57,50,004 56,87,293
Actuarial Return on Plan _
Assets 27,43,214 -9,60,12,677 -33,13,865 66,31,149
Actual Return on Plan Assets -2,02,92,176 -10,26,21,759 | -1,90,63,869 9,43,856

1. Segment Reporting (AS-17):

The bank's business constitutes of a single segment, banking and investments for fulfilling the
statutory SLR requirement prescribed by RBI. The bank works in a single geographical segment
restricted to Sabarkanth& Aravalli District of Gujarat. Therefore, segment reportingis not required.

2. Related party Transactions
Accounting Standard 18-Related party disclosures

a) Key Management Personnel:

Disclosure under Accounting Standard 18 issued by the Institute of Chartered Accountants of India
read with RBI guidelines, to the extent applicable, is given below:

Particulars Current Year Previous Year
(Rs in Lacs) (Rs in Lacs)
Director Sitting Fees & Allowance 4.58 4.10
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5. Earnings Per share for the year.

Particulars Current Year Previous Year

Net Profit after tax 18,00,00,000 12,50,00,000
Weighted Average Number of shares 3417703 3335291
EPS Basic and Diluted (in Rs.) 52.67 37.48
Face value (per share in Rs.) 100 100

6. As per Accounting Standard (AS-22) Taxes on Income:

For The financial year 2022-23, bank is required to create deferred tax assets or Rs. 1,71,45,597
ason 31.03.2023. However, as per the recognition principle stated above there is no reasonable
certainty that the said asset if created will be realized in the future. Therefore, no deferred tax
asset is required to be created in books of accounts.

7. As per Accounting Standard (AS-28) impairment of assets:

The Bank has carried the impairment test during the year. Resultant it is found that there is no
material impairment loss in the carried cost in the assets in the books. The recoverable amount
is not material lower than the carrying amount in the accounts hence the same is not
considered.

8. Inthe opinion of the bank management, other current assets have a value on realization in the
ordinary course of the bank's business which is at least equal to the amount at which they are
stated in the balance sheet.

Additional Disclosures:

9. Contingent Liabilities (DEAF Accounts & Bank Guarantee) :
Disclosure in terms of RBI Circular No. DBOD.NO. DEAF CELL.BC.114/ 30.01.002/2013-14
dated 27.05.2014

Particulars Current Year Previous Year
(Rs in Lacs) ( Rs in Lacs)
Opening balance of amounts transferred to DEAF 170.71 104.37
Add: Amounts transferred to DEAF during the year 3.17 66.59
Less: Amounts reimbursed by DEAF towards claims 4.64 0.25
Closing balance of amounts transferred to DEAF 169.24 170.71
Bank Guarantee Issued and Outstanding (Rs. In Lacs) 203.90 241.60

68



loid iRl

m el 2n1612si51 [S2@)s52 Aozd H-2Iud A [

1S The Sabarkantha District Central Co-op. Bank Ltd.

The Sabarkantha District Central Co-operative Bank Ltd.

Annual Report

h
65 TYIXE

10. Provision and Contingencies

Break up of 'Provisions and Contingencies shown
under the head Expenditure in Profit and Loss

Current Year
( Rs in lacs)

Previous Year
( Rs in alcs)

Provision for depreciation on Investments 2,919.73 2,976.38
Provision towards NPAs 8,187.95 6,569.90
Provision towards Standard Assets 674.99 674.99
Provision made towards Income Tax 1,365.00 -
Provision for Overdue Interest 8.10 24.70
Provision for Special Reserve U/S 361(viii) LT.ACT-for 1,618.05 1,166.70
Provision for others

Provision For GOI Securities Premium Amortisation 23.25 26.63
Provision For Special Pay to Staff 800.00 400.00
Provision For Technology Upgradation Fund 200.00 250.00
Provision For Investment Depreciation Reserve - 1,852.39
Provision For Investment Fluctuation Reserve 2,100.00 -

11. Investment Disclosure:

The details of Investments and movement of provision towards depreciation on investments
of the Bank are given below:

Sr. Particulars
No

Current Year
(Rs. In lacs)

Previous year
(Rs. In lacs)

Value of Investments

a. In India:

Gross Values Investments

177953.88

168951.18

Provision for Depreciation

2919.73

2976.38

b. Outside India:

Gross Values Investments

Provision for Depreciation

C. Net Value of Investments

In India

175034.15

165974.80

Outside India

12. (a) Issuer Composition of SLR Investments:

Sr. Issuer Current Year Previous Year
No (Rs. In lacs) (Rs. In lacs)
SLR Investment
1. Permanent Category: 59830.42 30530.08
2. Current Category
a. Book Value 60851.87 95756.91
b. Face Value 61000.00 96000.00
c. Market Value 58577.85 93383.59

Investments in SLR Bonds

(a) Book Value

(b) Face Value

69




loid iRl

m el 2n1612si51 [S2@)s52 Aozd H-2Iud A [

1S The Sabarkantha District Central Co-op. Bank Ltd. 6 5th Annual Report

The Sabarkantha District Central Co-operative Bank Ltd.

Disclosure of RBI circular no. RBI/2016-17/14, DCBR.BPD.BC. N0.01/19.51.026/2016-17 dated:

14/7/2016
(b) Issuer Composition of Non SLR Investments:
Sr. Issuer Amount Extent of Extent of Extent of
No (Rs. In lacs) Below 'Unrated’ 'Unlisted’
Investment Securities securities
Grade
Securities
1. PSU Cr.Yr. 3499.50 - - -
Pr.Yr. (5999.50) - - -
2. FIS - - - -
3. Public Sector Bank - - - -
4. Mutual Funds - - - -
5. Others : - - -
Shares Cr,Yr. 169.10 - - 169.10
Pr.Yr. (167.70) = -| (167.70)
Fixed Deposit — Cr.Yr. 486.03 - - 486.03
Pr.Yr (329.97) - - (329.97)
6. Provision held for - - - -
Depreciation

(c ) Non performing non-SLR investments

Particulars Current Year Previous Year

Opening balance - -

Additions during the year since 1stApril

Reductions during the above period

Closing balance - -

Total provisions held - -

(d ) Repo Transactions (in Face Value Terms)

Minimu Maximum Daily

Particulars m ) ) average Outstanding as
outstandi outstanding .
ng outstanding jon March 31
during during the during the
the year
year year

i) Securities sold under repo
a) Government securltle‘s. Nil Nil Nil Nil
b) Corporate debt securities
c) Any other securities

ii) Securities purchased under
reverse repo
a) Government securities
b) Corporate debt securities
c) Any other securities

Nil Nil Nil Nil

There are no Repo transactions during the year nor in preceding previous financial year.
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13. Exposures of the Bank as at end of the period.

Current Year Previous year
Out of Out of
Gross Advances which Gross Advances which
Sr.No. | Exposure to | Exposure i gross non- | Exposure gross non-
(in (in performing (in (in performing
crores)
crores) advances crores) | crores) advances
(in crores) (in crores)
Primary
Agricultural
Credit
1 L
Societies
(PACS) - on
lending 1646.44 1592.58 15.86 1500.04 1313.28 20.28
) PACs- other
exposure 5.64 5.26 0.53 7.14 6.82 0.24
3 Other credit
societies 1.28 0.03 - 0.72 0.08 -
Other non
4 credit co-
operatives
societies - - - - - -
5 Companies 0.60 0.17 - 0.60 31.18 -
6 Public Sector
Undertakings - - - - - -

14. Concentration of deposits, Advances, Exposures and NPA’S:

a) Concentrate of Deposits:

Current Year Previous Year
Particulars (Rs in Crores) (Rs in Crores)
Total deposits of the twenty largest depositors 149.61 161.60
Percentage of deposits of twenty largest depositors 4.55% 5.35%
to total deposits of the bank
b) Concentration of advances

Current Year Previous Year
Particulars (Rs in Crores) (Rs in Crores)
Total advances of the twenty largest borrowers 124.56 154.35
Percentage of advances of twenty largest borrowers
to total advances of the bank 6.78% 10.29%
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c) Concentration of exposures (Other than PACS)

Current Year Previous Year
Particulars (Rs in Crores) (Rs in Crores)
Total exposure of the twenty largest 7.96 7.30
borrowers/customers
Percentage of exposures of twenty largest 65.51% 53.48%
borrowers/customers to total exposure of the bank
on borrowers/customers
d) Concentration of NPAs

Current Year Previous Year
Particulars (Rs in Crores) (Rs in Crores)
Total exposure of the top twenty NPA accounts 22.24 24.83
Percentage of exposures to the twenty largest NPA
exposure to total Gross NPAs 82.12% 80.18%

15. Derivatives:
The bank has not dealt with any derivative transaction during the period nor in the preceding
previous financial year hence required disclosures are not applicable.

16. Movement in NPAs:

Particulars Current Year Previous Year
(Rs in Lacs) (Rs in Lacs)
Movement of NPAs
Opening Balance 3097.68 3589.82
Reduction During the Year 637.38 701.56
Prudential Written off during the year - -
Additions During the Year 248.72 209.42
Closing Balance 2709.02 3097.68
17. Business Ratio:
Particular Current Year | Previous Year
i) Interest Income as a percentage to Working Funds 7.39 7.13
ii) Non-interest income as a percentage to Working 0.47 0.49
Funds
iii) Cost of Deposits 3.87 4.07
iv) Net Interest Margin 3.86 3.43
v) Operating Profit as a percentage to Working Funds 2.14 1.70
vi) Return on Assets 8.06 8.12
vii) Business (deposits plus advances) per employee (in X 545 4.88
crore)
viii) Profit per employee (in X crore) 0.02 0.01
18. Payment of DICGC Insurance Premium:
No (Rs. In lacs) (Rs. In lacs)
r. Payticathaksf DICGC Insurance Premium goyreet Year Bseviaus Year
i) Arrears in Payment of DICGC Premium - -

Note: The bank has paid DICGC premium of Rs. 2,15,84,269/- on 26.04.2022 and Rs.
2,21,41,396/- paid on 13.10.2022 on the respective bank deposit and liabilities for the half
year ended on 31.03.22 and 30.09.2022 during financial year 2022-23

12
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19. Details of Audit Remuneration:

The Audit fees expenses Rs 47.00 lacs (Previous year Rs 40.83 lacs) debited to profit and loss is
inclusive of statutory audit fees of Statutory Auditors and Internal audit fees, Information system
(ISA) audit and certification charges to other professionals and consultants.

Sr. No Particulars Current Year Previous Year
(Rs. In lacs) (Rs. In lacs)

1 Statutory Audit Fees (Statutory 12.54 9.71
Auditors)

2 Information System Audit fees 14.71 12.00

3 Internal Audit Fees 14.72 14.72

4 Other certification work (Other than 5.03 4.41
Statutory Auditors to other
professional)

20. Inter Branch Adjustment Account is reconciled upto 31st March, 2023. There are no as such
material amount outstanding from long period.

21. Disclosure of Penalties Imposed by the Reserve Bank of India : No Penalties imposed by the
Reserve Bank of India under the provision of the (i) Banking Regulation Act 1949, (ii) Payment and
settlement system Act 2007 and (iii) Government Securities Act 2006 during the financial year
2022-2023.

22. During the year in terms of the RBI circular No.1/16.20.000/18-19 dated 06.07.2018 with respect
to Investment Fluctuation Reserve (IFR) to build up adequate reserve to guard against the market
risk. The Balance outstanding in Investment Fluctuation Reserve amounting Rs 24.10 Crores as on
31.03.2023 inclusive of current year provision of Rs 21.00 Crores.

23. Previous year figures are re-grouped, rearranged and re-casted wherever considered necessary,

to make them comparable with current year figure.

For and Behalf of For and Behalf of
SURESH CHANDRA & ASSOCIATES The Sabarkantha District Central Co-op Bank Ltd
Chartered Accountants M. A. PATEL
Firm Reg. No 1101359N [Chairman]
P. N. PATEL M. R. PATEL

[ CA Shyamsunder Nanwal ] [ Director ] [ Director]
M. No 128896
Date : 8" May 2023

H. P. NAYAK P. J. PATEL
Place : Ahmedabad [ Chief Executive Office] [ General Manager]
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THE SABARKANTHA DISTRICT CENTRAL CO-OPERATIVE BANK LIMITED: HIMMATNAGAR
CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2023

PARTICULARS 31.03.2023 31.03.2022

A. CASH FLOW FROM OPERATIVE ACTIVITIES:

Net Profit After Tax 180000000 125000000
Adjusted For-
Depreciation 21689293 20889191
Income Tax 137763868 65000000
Profit on Sale of Fixed Assets -4361435 -249515
Provision for Bad & Doubtful Assets 161804655 116669821
Provision for govt sec. prem. amortisation 2324501 2662975
Provision for Investment Depreciation 0 185238937
Provision for technology upgradation fund 20000000 25000000
Provision for Investment Fluctuation Res 210000000

549220881 415211409
Operating profit before changes in operating assets
and liabilities 729220881 540211409
Adjusted for-
Decrease/(increase) in Current Assets -93115773 -8491027
Increase/(Decrease) in Current Liabilities 645925364 104444393
(Purchase) /sale of Investments (net) 810330400 -2217452950
Movement in Advances (net) -3395376851 -1855745052
Movement in Deposits (net) 2627178978 3455231382
Movement in Interest Payable (net) 42432042 6285029
Movement in Interest Receivable (net) -37173361 -37210046
Cash Generated from Operations 1329421680 -12726862
Less:
Direct Taxes Paid 137763868 65000000
Cash flow before extra-ordinary items 1191657812 -77726862
Adjusted for extra-ordinary items 0 0
Cash flow from Operative Activities(A) 1191657812 -77726862

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase/Sale of fixed assets(net) -16242394 -23027614
Net Cash Flow from Investing Activities(B) -16242394 -23027614

C. CASH FLOW FROM FINANCIING ACTIVITIES:-

Proceeds from issue of shares including premium 25009500 2769100
Dividend Paid -40039176 -39665040
Increase in Borrowings (net) 491121320 824336120
Movement in Reserves Funds other than revaluation 4664128 1483469
Net Cash Flow From Financiang Actitities (C) 480755772 788923649
NET CASH FLOW DURING THE YEAR (A+B+C) 1656171191 688169173
OPENING BALANCE OF CASH AND CASH EQUIVALENT 5402799917 4714630745
CLOSING BALANCE OF CASH AND CASH EQUAILENT 7058971108 5402799917
0 0

Significant Accounting Policies and Notes on Accounts-as
per Appendix As per Our report of even date attached

For The Sabarkantha District Central Co-Operative Bank Ltd.

M.A.Patel R.N.Bhati For,SURESHCHANDRA & ASSOCIATES
(Chairman) (Vice-Chairman) Chartered Accountants
ESPENS;(AK Fgl':fTEL [CA Shyamsunder Nanwal]
Partner
Mno.128896
Place: Himatnagar UDIN:- 23128896BGWVRL6455

Date:-8th May 2023
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1 ILOL GSCBOSKB002 29 | PALLACHAR GSCBOSKB0O30
2 RAIGADH GSCBOSKB003 30 | KHEROL GSCBOSKBO031
3 GAMBHOI GSCBOSKB0O04 31 | BALISHNA GSCBOSKB032
4 HADIYOL GSCBOSKBOO0O5 32 | VAGHROTA GSCBOSKBO033
5 RUPAL GSCBOSKBOO06 33 | SONASAN GSCBOSKB034
6 SAKRODIYA GSCBOSKBOO7 34 | MOHANPUR GSCBOSKBO035
7 SABARDAIRY GSCBOSKBOOS8 35 MODASA GSCBOSKB0O36
8 ADPODARA GSCBOSKB009 36 | DHANSURA GSCBOSKB037
9 NIKODA GSCBOSKBO10 37 | TINTOI GSCBOSKB038
10 BERANA GSCBOSKBO11 38 | SARDOI GSCBOSKBO039
11 KANIYOL GSCBOSKB012 39 | LIMBHOI GSCBOSKB040
12 SOCIETYNAGAR GSCBOSKB0O13 40 | VADAGAM GSCBOSKB0O41
13 KADOLI GSCBOSKB014 41 | DADHALIYA GSCBOSKB0O42
14 | TALOD GSCBOSKB015 42 | MEDHASAN GSCBOSKB043
15 | SALAL GSCBOSKBO016 43 | BAYAL DHANKHROL | GSCBOSKB044
16 PRANTIJ GSCBOSKB0O17 44 | NAVISHINOL GSCBOSKBO045
17 HARSOL GSCBOSKB0O18 45 BAYAD GSCBOSKB0O46
18 RANASAN GSCBOSKBO019 46 | SATHAMBA GSCBOSKB047
19 MOYAD GSCBOSKB020 47 | AKRUND GSCBOSKB048
20 TAJPUR GSCBOSKB021 48 | GABAT GSCBOSKB049
21 FATEPUR GSCBOSKB022 49 | DEMAI GSCBOSKBO50
22 POGALU GSCBOSKB023 50 | CHOILA GSCBOSKBO51
23 MAJARA GSCBOSKB024 51 | JITPUR GSCBOSKB052
24 GHADI GSCBOSKB025 52 | RADODARA GSCBOSKBO0O53
25 | TAKHATGADH GSCBOSKB026 53 | BHUNDASAN GSCBOSKB054
26 | GHADAKAN GSCBOSKB027 54 | AMBALIYARA GSCBOSKBO055
27 VADARAD GSCBOSKB028 55 KHEDBRAHMA GSCBOSKBO56
28 PUNSARI GSCBOSKB029 56 | POSHINA KHED GSCBOSKBO57
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Bl e IFSC CODE Bl AL IFSC CODE
57 LAXMIPURA GSCBOSKBO0O58 95 MALPUR GSCBOSKB096
58 MATODA GSCBOSKBO0O59 96 | UBHARAN GSCBOSKB097
59 LAMBADIYA GSCBOSKBO060 97 | SATARADA GSCBOSKB098
60 IDAR GSCBOSKB0O61 98 | MEGHARAJ GSCBOSKB099
61 VADALI GSCBOSKB062 99 | ISARI GSCBOSKB100
62 JADAR GSCBOSKBO063 100 [ RELLAVADDA GSCBOSKB101
63 KADIYADRA GSCBOSKB0O64 101 | VIJAYNAGAR GSCBOSKB102
64 BADOLI GSCBOSKBO0O65 102 | CHITHODA GSCBOSKB103
65 DOBHADA GSCBOSKBO0O66 103 | KODIAWADA GSCBOSKB104
66 CHITRODA GSCBOSKBO0O67 104 (| MESAN GSCBOSKB105
67 UMEDGHADH GSCBOSKBO0O68 105 | GALODIYA GSCBOSKB107
68 FINCHOD GSCBOSKBO0O69 106 [ ANTARSUMBA GSCBOSKB108
69 GORAL GSCBOSKBO0O70 107 | BHUTIYA GSCBOSKB109
70 MUDETI GSCBOSKBO0O71 108 | MANIYOR GSCBOSKB110
71 NAVAREVAS GSCBOSKBO0O72 109 | JAMALA GSCBOSKB111
72 DAVAD GSCBOSKBO0O73 110 KHED GSCBOSKB112
73 CHORIVAD GSCBOSKBO0O74 111 { HIMATNAGAR GSCBOSKB113
74 NETRAMALI GSCBOSKBO75 112 (| DESHOTAR GSCBOSKB114
75 GANTHIYOL GSCBOSKBO76 113 | SAHAKARIJINROAD | GSCBOSKB115
76 BHADRESAR GSCBOSKBO77 114 { MAHETAPURA GSCBOSKB116
77 RATANPUR GSCBOSKBO0O78 115 ROZAD GSCBOSKB117
78 BHANPUR GSCBOSKBO0O79 116 | PANOL GSCBOSKB118
78 KANPUR GSCBOSKBO0O80 117 | TORDA GSCBOSKB119
80 NARSINHPURA GSCBOSKBO0O81 118 (| HELODAR GSCBOSKB120
81 SABALVAD GSCBOSKB082 119 BHAVANGADH GSCBOSKB121
82 POSHINA SABALI GSCBOSKBO083 120 | BHANDWAL GSCBOSKB122
83 VIRPUR GSCBOSKBO084 121 [ PAROSADA GSCBOSKB123
84 MOTAKOTADA GSCBOSKBO085 122 | SHERPUR GSCB0OSKB124
85 THERASANA GSCBOSKBO0O86 123 | VASAI GSCBOSKB125
86 RAVOL GSCBOSKBO087 124 { MOTIMOYADI GSCBOSKB126
87 NADARI GSCBOSKBO0O88 125 MAU GSCBOSKB127
88 ARODA GSCBOSKBO089 126 (| UNCHI DHANAL GSCBOSKB128
89 BHILODA GSCBOSKB090 127 | KASANA GSCBOSKB129
90 SHAMLAII GSCBOSKB091 128 | RAMGADHI GSCBOSKB130
91 TAKATUKA GSCBOSKB092 129 | ITADI GSCBOSKB131
92 MUNAI GSCBOSKB093 130 | LIMB GSCBOSKB132
93 KHERADI GSCB0OSKB094 131 JUMSAR GSCBOSKB133
94 MALASA GSCBOSKB095
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