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Key Ratios & Parameter of Last Four Years

Particulars 31-3-21 31-3-22 31-3-23 31-3-24
CRAR 11.16 10.99 11.72 10.92
CD Ratio 49.05 49.59 55.96 55.01
Cost of Diposit 4.74 3.98 3.78 4.46
Cost of Borrowing 6.38 5.95 6.36 5.96
Cost of Fund 4.15 3.68 3.49 4.06
Risk Cost 0.34 0.91 0.43 0.47
Cost of Management (COM) 2.71 2.60 3.35 2.84
Operating Margin 0.71 1.25 0.86 1.04
ID Ratio 54.38 55.90 54.17 57.67
Return on Assets (ROA) 0.37 0.38 0.48 0.56
Return on Equity (ROE) 5.10 4.62 5.90 6.66
Yield on Advances 9.52 9.32 9.20 9.18
Yield on Investments 7.36 6.65 6.59 717
Casa Deposits to Total Deposits 50.33 52.80 51.98 51.97
Gross NPAS As to Gross Adavances 2.73 2.07 1.47 1.11
Net NPAS As to Net Adavances 0.00 0.00 0.00 0.00
Yield on Assets 7.02 7.07 7.28 7.51
Net Interest Marging (NIM) 2.87 3.40 3.80 3.45
Business per Staff (Rs. Lakh) 512.20 525.10 578.26 671.90
Business per Branch (Rs. Lakh) 3069.26 3451.25 3910.98 4405.22

*Above Ratios are as per NABARD PAR Reports
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Reserve Bank of India
Rural Planning & Credit Department
Regional Office, Ahmedabad.

TSN 9. JT3mBfA (3r8) 20/2011-12
AT : 25 5, 2012

1949 &6t &RT 56 (3N) & ATA Y STHaTe! TRT
22(1) gRT wed afderal @1 wER AR g R
ARG8T SRlae dved PI-MRAT d& <.,
HEPR "o, fEid grIepel & WM, & 1S,
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(@) 9% 31 Usiipd Frafed § FTSi™ 3reran
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Licence No. RPCD (AH) 20/2011-12
Dated : 25 June 2012

In exercise of the power conferred on the
Reserve Bank of India by Section 22 (1) read
with Section 56(0) of the Banking Regulation
Act, 1949 The Sabarkantha District
Central Co-operative Bank Ltd., Sahakar
Bhavan, Opp. Himmat High School,
Shukla Road, Himmatnagar - 383 001 is
hereby granted a licence to commence and
carry on banking business, subject to the
following conditions :

(@) The area of operation of the bank
shall be confined only to the Sabarkantha
District of Gujarat State.

(b)  This licence or a certified copy thereof
shall be displayed at the registered office of
the bank from the day on which it
commences business / date following the
receipt thereof.

(B.N. Lonare)
Deputy General Manager

This licence has been issued in lieu of the licence (RPCD (AH) 8/2009-10 dated
February 22, 2010) issued earlier by this office vide RPCD (AH) No. 3873/04.01.02/2009-10

dated February 22, 2010.
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YL A ALSR ARSI AAdlA $RAR 53] 6iseil @Rl A YU sRelel AU HaleL Yel 23A S SAR L sl
SIR1L ALSR YR 615 gIRL 220 $RaAUML 2UAA €9, % +1L ALY Aal [Arddl €.
(UERACE
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The Sabarkantha District Central Co-operative Bank Ltd.

6 6th

Annual Report

2023-24

Balance sheet as on 31st March, 2024
al. 31-03-20%-1l WRRAMR AAY

As On 31.03.2024 As On 31.03.2023
Particulars Schedule Amount Rs. Amount Rs.
[Ro1a wRRre aN - 39-03-20%% aN - 39-03-20%3
N 3L W 3L

Capital & Liabilities eisin a2 g4
Share Capital 2R eisia 1 39,57,71,700.00 36,06,78,300.00
Reserves & Surplus 2l »im 1w §31 2 3,55,29,31,554.68 3,17,21,60,103.79
Deposits I} 3 37,79,68,68,951.04 32,85,14,09,536.64
Borrowings $3% 4 3,77,67,27,305.00 2,24,73,29,230.00
Other Liabilities and Provisions 5 1,83,66,17,743.23 1,48,75,03,485.48
21 GBI 247, RS
Total $& 47,35,89,17,253.95 40,11,90,80,655.91
Assets Besa a el
Cash and Balance With RBI 6 84,15,54,420.00 64,53,78,424.00
A58 (g1 uR i sl 6ls ils SR
Balance With Bank and Money at 7 11,96,85,54,813.08 6,41,35,92,683.72
Call and Short Notice
olloy G5l RIas n Slet da 251 HeaniL sl
Investment 218l 11,96,27,99,533.00 12,78,50,88,083.00
Advances [BRuel 20,79,24,93,863.54 18,38,24,81,561.93
Fixed Assets 21aR [esdl 10 29,52,46,495.86 30,92,89,361.00
Other Assets si+4 [esdl 11 1,49,82,68,128.47 1,58,32,50,542.26
Total sa 47,35,89,17,253.95 40,11,90,80,655.91
Contigent Liabilities 2us@s LI ] 12 7,99,34,378.00 3,73,14,458.00
Bills For collection [bex 812 s@isaurt 15,67,377.00 31,251.00
Principal State Partnership Fund aei0l8l»21 $3 38,94,490.00 36,94,490.00
(i) Primary Agricultural Credit Societies

wafis vi.(@. wes1Rl Wsollaiq AR slou |2 38,94,490.00 38,94,490.00
(ii) Other Societies llog 3i3ellxtiviL 2RSL0U 3L 0.00 0.00

Significant Accounting Policies and Notes on Accounts - as
per Appendix As per Our report of even date attached

H. M. Patel B. D. Damor P. R. Patel
(Chairman) (Vice Chairman) (Director)
H.P. Nayak P.]. Patel
(CE.O) (GM)
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For, SURESH CHANDRA & ASSOCIATES.
Chartered Accountants
FRN: 001359N

M.No.128896

UDIN:- 24128896BKBOPR9219
Place: Ahmedabad

Date: 14" June 2024
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Profit and loss Account for The Year Ended 31st March 2024
dl. 31-03-202% «ll WRRALAHL Y21 Adl Qv ASt-450n UAs

As On 31.03.2024 As On 31.03.2023
Particulars Schedule Amount Rs. Amount Rs.
[Ro1a wRRre a¥ - 31-03-20%% aN - 39-03-20%3
N 3L U 3L
I. Income nas
Interest earned <% »uds 13 3,18,26,76,995.05 2,73,05,95,022.72
Other Income &iloy s 14 17,51,14,345.27 17,18,74,879.54
Total g& 3,35,77,91,340.32 2,90,24,69,902.26
1L Expenditure w3
Interest Expended <% °sas 15 1,71,83,11,276.19 1,30,56,36,414.79
Administration & Other Expenses 16 83,70,05,034.75 80,62,04,331.94
s151I3) wRlL
Provision & Contingences 17 56,34,54,529.38 61,06,29,155.53
oISl 2 2U5RHS Rl
Total $& 3,11,87,70,840.32 2,72,24,69,902.26
III. Net Profit/Loss (-) for the year (I-1I) 23,90,20,500.00 18,00,00,000.00
auivd Alvull 48 /(vie) (2-R)
IV. Profit/Loss brought forward «i$t-il adagll
Transfer To Statutory Reserves 5,97,55,125.00 4,50,00,000.00
222y2d] And §3 vud
Transfer To Agri Credit Stabilisation Fund 3,58,53,075.00 2,70,00,000.00
2120l562 32 wellad3an 5 vid
Transfer To Bad Debts Reserve Fund 3,58,53,075.00 2,70,00,000.00
615 302 3nd §5 vid
Transfer To dividend payable sadl wat (s« vud 5,54,74,530.00 4,13,68,572.00
Transfer To Investment Fluctuation Reserve 4,00,00,000.00 2,90,00,000.00
drareire sas2yma Axnd vid
Transfer To Building Fund [stdloL 83 wid 1,00,00,000.00 1,00,00,000.00
Transfer To dividend Equilisation Fund 20,84,695.00 6,31,428.00
Blasws SslendRarqt §3 vud
Total sa 23,90,20,500.00 18,00,00,000.00

Significant Accounting Policies and Notes on Accounts - as
per Appendix As per Our report of even date attached

H. M. Patel B. D. Damor P. R. Patel For, SURESH CHANDRA & ASSOCIATES.
(Chairman) (Vice Chairman) (Director) Chartered Accountants
FRN: 001359N
H.P. Nayak P.]. Patel M.No.128896
(CEO) (GM) UDIN:- 24128896BKBOPR9219

Place: Ahmedabad
Date: 14" June 2024
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The Sabarkantha District Central Co-operative Bank Ltd.

Schedule - 1
yRRlre-

Share Capital

AR AL

As On 31.03.2024

Particulars
EE] ay - 31-03-202%
RSN L.
Share Capital 2R eisia
Authorised Capital »[5d 22 eisin
A. Class 250000 Shares Of Rs. 100/- Each 2,50,00,000.00
B. Class 4000000 Shares Of Rs. 100/ - Each 40,00,00,000.00
C. Class 500 Shares Of Rs. 100/ - Each 50,000.00
Total sa 42,50,50,000.00
Issue Capital eig1R wide AR eigin
A. Class 250000 Shares Of Rs. 100/- Each 0.00
B. Class 3957301 (P.Y 3606215) Shares Of Rs. 100/- Each  39,57,30,100.00
C. Class 416 (P.Y 568) Shares Of Rs. 100/- Each 41,600.00
Total sa 39,57,71,700.00
Subscribed Capital mrwd ada AR eigian
A. Class 250000 Shares Of Rs. 100/- Each 0.00
B. Class 3957301 (P.Y 3606215) Shares Of Rs. 100/- Each  39,57,30,100.00
C. Class 416 (P.Y 568) Shares Of Rs. 100/- Each 41,600.00
Total sa 39,57,71,700.00
Called up Capital 3uda R eisia
A. State Government 0.00
B. Co.Operative Institutions 39,57,30,100.000
C. Individuals 41600.00
Total sa 39,57,71,700.00
Less : Calls unpaid 0.00
Add : Forfeited share 0.00
Total sa 39,57,71,700.00

36

Amount Rs.

6 6th

Annual Report

2023-24

As On 31.03.2023
Amount Rs.

ay - 31-03-2023

U 3L

2,50,00,000.00
40,00,00,000.00
50,000.00

42,50,50,000.00

0.00
36,06,21,500.00
56,800.00

36,06,78,300.00

0.00
36,06,21,500.00
56,800.00

36,06,78,300.00

0.00
36,06,21,500.00
56800.00
36,06,78,300.00
0.00

0.00

36,06,78,300.00
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D

(IT)

(I11)

(Iv)

V)

(VI)

EXLEII o 2a101si51 [528)s2 Aozd S1-2Nuélq As [a.
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Schedule - 2 yRRlre-2

Reserves & Surplus

AR i AAA

Particulars
(@2

Statutory Reserves 222323\ nd

Opening Balance 3l susl

Additions During The Year a¥ £2:14 sl
Deduction During The Year ay &3+ 221510.00
Agricultural Credit Stabilization Fund

20 3le RellendAaun §3

Opening Balance 213»ud-{l susl

Additions During The Year ad €231t sl
Deductions During The Year ad £+ ©21il
Dividend Equalization Fund B3~ ausiil 3
Opening Balance 32ud-il susl

Additions During The Year ad £231- daiRl
Deduction During The Year ad £2341 921510.00
Bad and Doubtful Debt Reserve

VR 2 ASHE AR BiUNHA

Opening Balance 32ud-il susl

Additions During The Year ay &34+ a4l
Deduction During The Year ay s34 a21il
Statutory Bad Debt Reserve

WAa a3 o2 Lnd

Opening Balance 32ud-il susl

Additions During The Year ay &34 QiR
Deduction During The Year ad £2341 421510.00
Building Fund (Bwedla §5

Opening Balance 213+l susl

Additions During The Year ay &34 a@Rl

Deduction During The Year ay] e, 821510.00

37

As On 31.03.2024
Amount Rs.

ay - 31-03-20%%

U 3L

71,41,53,856.74
66,82,53,541.74
4,59,00,315.00
0.00
34,15,18,085.00

30,53,57,364.00
3,61,60,721.00
0.00
1,94,46,918.77
1,88,15,490.77
6,31,428.00
0.00
99,93,94,784.42

81,87,94,798.36
19,94,32,319.55

1,88,32,333.49
18,09,95,000.00

15,39,95,000.00
2,70,00,000.00
0.00
9,28,17,164.76
8,28,17,164.76
1,00,00,000.00
0.00

6 6th
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As On 31.03.2023
Amount Rs.

ay - 31-03-2023

U 3L

66,82,53,541.74
63,36,33,436.44
3,46,20,105.30

30,53,57,364.00

27,82,59,577.00
2,70,97,787.00
0.00
1,88,15,490.77
1,76,04,666.77
12,10,824.00

81,87,94,798.36

65,69,90,143.83
16,18,04,654.53

0.00
15,39,95,000.00

13,52,45,000.00
1,87,50,000.00

8,28,17,164.76
7,88,17,164.76
40,00,000.00
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District Central Co-operative Bank Ltd.

Particulars
(a2

Investment Depreciation Reserve
gvdeeiize Inlelluian §3

Opening Balance 3l susl

Additions During The Year oM €31 a4l
Deduction During The Year ad x4 9218l
Recapitalization Asst. Dccb Contribution
Aardaa Wer ols 100

Opening Balance 3l susl

Additions During The Year ad &% adiRl
Deduction During The Year ad e:u- 1218l
Recapitalization Asst. State Contribution
Aandac Wor A% ARSR~ $100

Opening Balance 3>l susl

Additions During The Year aM e:i a4l
Deduction During The Year ad x4 4218l
Revaluation Reserve Building Fund
Adeyan Aod usi §3

Opening Balance 3l susl

Additions During The Year ad g2 aaRl
Deduction During The Year ad x4 1218l
Charity Fund axie §3

Opening Balance 213»td-l 61l

Additions During The Year o e:i-i qail
Deduction During The Year ad £t 8215l
Staff Benefit Fund 2215 a-l$le §3
Opening Balance 3t susl

Additions During The Year ay g3+ a4l
Deduction During The Year ad e2:1t 82150
Revaluation Reserve Land Fund
Adeyman Aosd ol §3

Opening Balance 3>t susl

Additions During The Year o e:i-t aail

Deduction During The Year av g3+ a213l

38

As On 31.03.2024

Amount Rs.

Q¥ - 39-03-202%

U 3L

22,26,20,735.00

29,19,72,585.00
0.00
6,93,51,850.00
1,78,50,042.00

1,78,50,042.00
0.00

0.00
2,49,477.00

2,49,477.00
0.00

0.00
1,04,27,072.23

2,08,54,199.23
0.00
1,04,27,127.00
36,635.96
36,635.96

0.00

0.00
94,21,669.44
85,98,901.44
8,23,768.00
1,000.00
25,51,49,095.16

25,51,49,095.16
0.00
0.00

6 6th
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2023-24

As On 31.03.2023
Amount Rs.

a¥ - 39-03-2023
6N 3L

29,19,72,585.00

29,76,37,585.00
0.00
56,65,000.00
1,78,50,042.00

1,78,50,042.00
0.00

0.00
2,49,477.00

2,49,477.00
0.00

0.00
2,08,54,199.23

3,12,81,326.23
0.00
1,04,27,127.00
36,635.96
36,635.96

0.00

0.00
85,98,901.44
78,86,244.44
7,12,657.00
0.00
25,51,49,095.16

25,65,10,515.36
0.00
13,61,420.20
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Particulars
(a2

(XIV) Provision For GOI Sec Primium Amortisation

(XV)

(XVI)

(XVII)

Al

I1.
III.

Total

AR$ I il Brllan AR §3
Opening Balance 3t susl

Additions During The Year ad g2 aaRl
Deduction During The Year ad e:u- 9218l
Technology upgradation Fund

25lelley vusdaun §3

Opening Balance 3>t susl

Additions During The Year ad &% adiRl
Deduction During The Year ad £t 6215l
Investment Fluctuation Reserve

Srd2eiive sasyman Aond

Opening Balance 3>l susl

Additions During The Year o e:i-i qail
Deduction During The Year ad £2:1-t 82150
Balance in Profit And Loss Account

5L i s vl susl

Total  To XVII gaa @l qe

EXLEII o 2a101si51 [528)s2 Aozd S1-2Nuélq As [a.
1S The Sabarkantha District Central Co-op. Bank Ltd.

As On 31.03.2024
Amount Rs.

Q¥ - 39-03-202%

U 3L

33,25,346.83

2,07,10,637.00
2,22,209.83
1,76,07,500.00
15,77,05,171.37

8,77,05,171.37
7,00,00,000.00
0.00
28,88,00,000.00

24,10,00,000.00
4,78,00,000.00
0.00
23,90,20,500.00

3,55,29,31,554.68

Schedule - 3 ulR(re-3

Deposits auell

Current Deposits ¢, g

(i) From Banks 6+l

(ii) From Others =4

Saving Bank Deposits etad 2wugi

Term Deposits ciidl yzq gl

(i) From Banks 6+l

(ii) From Others =4

(I IL, III)  $& (%, R, 3)

(i) Deposits of Branches In India
Uil AUBLL (UML)

(ii) Deposits of Branches Outside India

ULl el ([Qeaml)

Total sa

39

2,71,50,38,176.51
17,35,53,724.68
2,54,14,84,451.83
16,92,93,83,200.87
18,15,24,47,573.66
12,72,11,564.00
18,02,52,36,009.66
37,79,68,68,951.04
37,79,68,68,951.04

0.00

37,79,68,68,951.04
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As On 31.03.2023
Amount Rs.

a¥ - 39-03-2023

U 3L

2,07,10,637.00

1,91,26,136.00
23,24,501.00
7,40,000.00
8,77,05,171.37

6,77,05,171.37
2,00,00,000.00
0.00
24,10,00,000.00

2,00,00,000.00
22,10,00,000.00
0.00
18,00,00,000.00

3,17,21,60,103.79

2,74,45,05,908.80
17,56,77,189.91
2,56,88,28,718.89
14,33,22,91,475.50
15,77,46,12,152.34
9,04,68,850.00
15,68,41,43,302.34
32,85,14,09,536.64
32,85,14,09,536.64

0.00

32,85,14,09,536.64
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The Sabarkantha District Central Co-operative Bank Ltd.

Schedule - 4 uwRRre-¥
As On 31.03.2024
Particulars Amount Rs.
EE] ay - 31-03-202%
6N 3.

Borrowing in India euRqui 529 3,77,67,27,305.00
L (i) Reserve Bank Of India/Nabard »uRellaus/-ueus 0.00
(ii) Other Banks/GSCB Bank 3,77,67,27,305.00

21 G151/ OLRAA A% ASSIEL o5
(iif) Other Institutions and Agencies 0.00

iy, AL {2 lsaold

I1. Borrowings Outside India cRarl s8R 5% 0.00
Total I & II) s&a (e A ?) 3,77,67,27,305.00
Secured Borrowings Included in I & II Above ¥zléd 5% 3,77,67,27,305.00

)
(II)
(I11)

Schedule - 5 wRkRre-u

Other Liabilities and Provisions

Y, PAASIIIAL Vi ARl >l
0.00

Bills Payable olled Qase

Inter-Office Adjustment #r22 tlrd MR- (A2)

Interest Accrued sauA ey

()

(i)

Others (Including Provisions) =4 (%olus»i Al8)

Interest Payable On Deposit
Buicfle Gurd ysaarust ey
Interest Payable On Borrowing

5% BURT, YsAUUIAL A%

Overdue Interest Reserve ¥eddldl e tiid

Provision For Standard Assets

22108 A2 And

Sundry Creditors t-iHd %HL
Provision For Special Pay to Staff
W §R W U g 2215

Provision For Income Tax

SesHza Wan vud

Intermidiatory A/C Central/State
Srel Az S5t (Arzct/A%)

Dividend Payable [[as=s ysacu cusl

Total (I to V) g& (2 ¥l ¥)

40

35,60,210.00
77,07,27,779.76
70,12,15,690.76

6,95,12,089.00
1,06,23,29,753.47
2,13,64,613.70
6,74,99,632.66

69,70,61,074.11
12,00,00,000.00

15,50,00,000.00

13,27,390.00

77,043.00

1,83,66,17,743.23
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As On 31.03.2023
Amount Rs.

Q¥ - 39-03-2023
6N 3L

2,24,73,29,230.00
0.00
2,24,73,29,230.00

0.00

0.00
2,24,73,29,230.00
2,24,73,29,230.00

0.00

50,10,618.00
47,60,95,746.13
43,57,83,315.13
4,03,12,431.00
1,00,63,97,121.35
10,67,22,562.70
6,74,99,632.66

61,42,89,184.99
8,00,00,000.00

13,65,00,000.00
13,27,390.00
58,351.00

1,48,75,03,485.48
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Schedule - 6 uRklre-<

Cash And Balance With RBI

53 a AR 615 g S-Sl YRid

Particulars
(@2

L Cash In Hand (including Foreign
Currency notes) g1 4R Ras

II. Balance With Reserve Bank of India
A ols lls gedlumi Ae-n
(1) Current Acounts Alg, bl
(ii) In other Accounts i vl

Total (I & II) $& (LA ?)

As On 31.03.2024
Amount Rs.

Q¥ - 39-03-202%

U 3L

84,15,54,420.00

0.00

0.00

0.00
84,15,54,420.00

Schedule - 7 ulR(re-9

Balance With Bank and Money at Call and Short Notice

ol Gsinl [Ras 2 St aan 251 yearl g/

L In India euRaui
(i) Balance With Banks 6l5ii clé-t
(a) In Current Accounts

A1, vl
(b) In Deposit Accounts
olley 2rulinl
(ii) Money At Call And Short Notice
514 19 28] el awpl
(a) With Bank eisiui
(b) With Other Institutions
oloy AL
Total (i & ii) $& (L 24 R)
1L Outside India euRad-l sigR
(i) In Current Accounts
ALY, AL
(ii) In Other Deposit Accounts
i, AEL WLALAML
(iif) Money At Call and Short Notice
sla 19 28] yeadl awpl
Total (i+ii+iii) sa (L +2+3)
Grand Total (I & II) & (L A ?)

11,96,85,54,813.08
2,13,31,54,813.08

9,83,54,00,000.00

0.00

0.00
0.00

11,96,85,54,813.08

0.00

0.00

0.00

0.00
11,96,85,54,813.08

41
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As On 31.03.2023
Amount Rs.

Q¥ - 31-03-2023
6N 3L

64,53,78,424.00

0.00

0.00
0.00
64,53,78,424.00

6,26,35,92,683.72
1,40,32,92,683.72

4,86,03,00,000.00
15,00,00,000.00

0.00
15,00,00,000.00

6,41,35,92,683.72
0.00
0.00
0.00

0.00
6,41,35,92,683.72
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Schedule - 8 wRk[re-¢

S EN
As On 31.03.2024
Particulars Amount Rs.
(@0t Qv - 31-03-20%%
RN 3L
I Investment In India euRqxl sl
(i) Government Securities 11,30,00,08,733.00
ARSI aeil-olllil
(if) Other Approved Securities 0.00
2y Wiy, ofleo(llil
(i)  Shares 9 1,81,60,000.00
(iv) Debenture and Bonds 64,46,30,800.00
(36L-22i 2t olivs
) Subsidiaries and/or Joint Ventures 0.00
oL 2 | 21U AYsA ALAL
(vi) Others a1~ 0.00
(a) Fixed Deposit With other Bank 0.00
6lle G5l el Yeasil Auel
(b) Money at call & Short Notice 0.00
sle 2 251 Headdl el
Total (i to vi) $a (3 #l <) 11,96,27,99,533.00
II. Investments Outside India In  cuRd-l 6181+ A5
(i) Government Securities 0.00
(Including local Authorities)
ARSI el (R2u-dls Art 43 WAL
(ii) Subsidiaries and/or Joint 0.00
Ventures Abroad
olleL 2t [ A2 Y5 WAL
(iif) Other investments 0.00
(To be specified)
iy, A5100 ([Q01duR)
Total (i to iii) ga (1 @l 3) 0.00
Grand Total (I & II) AR (2 + ?) 11,96,27,99,533.00
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2023-24

As On 31.03.2023
Amount Rs.

Q¥ - 31-03-2023
6N 3L

12,41,82,28,083.00

0.00

1,69,10,000.00
34,99,50,000.00

0.00

0.00
0.00

0.00

12,78,50,88,083.00

0.00

0.00

0.00

0.00
12,78,50,88,083.00
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The Sabarkantha District Central Co-operative Bank Ltd.

(i)

(iif)

Total sa
IL. (i)

(iii)
Total sa

Schedule -9 wRk[re-¢

(AR

Particulars
(a2

Bills Purchased and Discounted
wilgen 21 qziden oflel
Cash credits, Overdrafts And

Loans repayable On Demand

A5 W, 2RSS 2 Airl AU A Baues

Term Loans

Yedlu din

Secured By Tangible Assets
ardlas Yrld Mesd

Covered by
Bank/Government Guarantees
elst | uRsRelA 3221 YR (A

Unsecured »R(&d

CL Advances In india euRaul @

(@)
(i)
(iii)
(iv)
Total sa

Priority Sectors WAl Ased
Public Sector uedls As22
Banks oist

Other »1

C.II. Advance Outside india euRd g1k BRruwl

()
(i)

Total sa

Due from Banks 65l

Due from Others =4

(a) Bills purchased and Discounted
vRleel A aziden (el

(b) Syndicated loans =32 (BRuell

(c) Others =1

Grand Total (C.I And II) s&a

As On 31.03.2024
Amount Rs.

Q¥ - 39-03-202%

U 3L

0.00

13,06,01,00,368.56

7,73,23,93,494.98

20,79,24,93,863.54
20,31,61,17,925.85

0.00

47,63,75,937.69
20,79,24,93,863.54

19,49,15,96,290.09
0.00

0.00
1,30,08,97,573.45
20,79,24,93,863.54

0.00
0.00
0.00

0.00
0.00
0.00
2,079,24,93,863.54
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2023-24

As On 31.03.2023
Amount Rs.

Q¥ - 31-03-2023

U 3L

0.00

12,26,74,34,155.75

6,11,50,47,406.18

18,38,24,81,561.93
17,96,06,38,875.21

0.00

42,18,42,686.72
18,38,24,81,561.93

17,09,65,04,124.60
0.00

0.00
1,28,59,77,437.33
18,38,24,81,561.93

0.00
0.00
0.00

0.00
0.00
0.00
18,38,24,81,561.93
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The Sabarkantha District Central Co-operative Bank Ltd.
-

Schedule - 10 uR[Rre-a0

a2 [esdl

As On 31.03.2024 As On 31.03.2023
Particulars Amount Rs. Amount Rs.
EE] ay - 31-03-20%% ay - 31-03-20%3
RSN 3L RSN L.
L Land (Revaluation) %3« (Aeyma) 26,50,99,033.00 26,50,99,033.00
At Cost as on 31st March of the 26,50,99,033.00 26,65,08,688.00
Preceding year 31-3-23 «il Rudl size
Additions during the year a e aaRl 0.00 0.00
Deduction / Adjustment during the year 0.00 14,09,655.00
1y, vl vid Yl qRl
II. Premises (Revaluation) usi-il (deyin-) 1,06,60,324.50 2,13,20,701.50
At Cost as on 31st March of the 2,13,20,701.50 3,19,81,078.50
preceding year 31-3-23 +il RudlA Sike
Additions during the year a g3 aaRl 0.00 0.00
Deduction/ Adjustment during the year 0.00 0.00
al g H2Ldl [ AsBeA2
Depriciation to Date 1,06,60,377.00 1,06,60,377.00
g, vl 2id Yl 2Rl
I11. Other Fixed Assets (Including 1,94,87,138.36 2,28,69,626.50
Furniture and Fixture) »t=a 22192 Mesdl
i Furniture and Fixtures &MaR 217 a3aan 49,500.00 49,500.00
At Cost as on 31st March of the 8,00,94,307.47 7,48,45,871.13
Preceding year 31-3-23 -l Radll sike
Additions during the year 57,02,476.34 57,65,498.08
arl e84 ARl
Deduction/ Adjustment during the year 14,35,474.88 5,17,061.74
ay] g3, H2L3L [ BN
Depreciation to Date 8,43,11,808.93 8,00,44,807.47
g, il i Y wRuRlL

ii. Safe Deposit Vault Ads Jluiile diee 49,500.00 49,500.00
At Cost as on 31st March of the 3,40,02,395.12 3,27,28,060.40
Preceding year 31-3-23 «il Radlt size
Additions during the year 36,75,512.34 12,74,334.72

Ay e31n, QEIRL
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The Sabarkantha District Central Co-operative Bank Ltd.

iii.

iv.

Particulars
(a2

Deduction / Adjustment during the year
ay] e8I, H2L3L [ e

Depreciation to Date

A1y, el vid YAl aRl

Computer $iye?

At cost as on 31st March of the
Preceding year 31-3-23 -l Rudlt size
Additions during the year

anl £31 QIR

Deduction / Adjustment during the year
a g B2L9l [ As»eA-e

Depreciation to Date

g, il 2id Y wRRL

Software licence Alg2aR cuaAn-

At cost as on 31st March of the
Preceding year 31-3-23 -l Radlal sike
Additions during the year o g3 a1l
Deduction / Adjustment during the year
v g B2Ldl [ AsneAre

Depreciation to Date

g, L 2id Y wRRL

Investment in Building ustrui 2iswil

At cost as on 31st March of the
Preceding year 31-3-23 -l Radlal size
Additions during the year aM g3 aaRl
Deduction / Adjustment during the year
a g B2Ldl [ AseAre

Depreciation to Date

g, L i Y wwRlL

45

As On 31.03.2024
Amount Rs.

Q¥ - 39-03-202%
6N 3L
0.00

3,76,28,407.46

49,500.00
4,63,12,333.40

85,12,458.22

29,41,435.26

5,18,33,856.36

49,500.00
93,79,526.93

0.00
0.00

93,30,026.93

1,80,90,504.26
2,85,43,662.26

12,86,516.00
0.00

1,17,39,674.00
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2023-24

As On 31.03.2022
Amount Rs.

a¥ - 39-03-2023
6N 3L
0.00

3,39,52,895.12

49,500.00
4,27,26,663.48

89,44,637.50

53,58,967.58

4,62,62,833.40

49,500.00
92,57,228.93

1,22,298.00
0.00

93,30,026.93

1,97,87,006.26
2,31,12,446.26

54,31,216.00
0.00

87,56,656.00
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The Sabarkantha District Central Co-operative Bank Ltd.

vi.

vii.

Particulars
(a2

Solar Power System &R war Rizeu

At cost as on 31st March of the
Preceding year 31-3-23 -l Radlal sie
Additions during the year aM 31 aaRl
Deduction / Adjustment during the year
a g H2L9l [ As»eAre

Depreciation to Date

g, il i Y wRuRlL

Capital work in progress

Motor Vehicles -l

At cost as on 31st March of the
Preceding year 31-3-23 «ll Radlt size
Additions during the year ad s34 aaRl
Deduction / Adjustment during the year
ay] e31, H2L3L [ SN

Depreciation to Date

A1y, el vid YAl vl

Total (Ito ITI) & (1 ®l 3)

46

As On 31.03.2024
Amount Rs.

Q¥ - 39-03-202%
6N 3L
49,500.00
15,71,701.14

0.00
0.00

15,22,201.14
0.00
11,49,134.10

90,38,431.00

0.00
0.00

78,89,296.90

29,52,46,495.86
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2023-24

As On 31.03.2023
Amount Rs.

a¥ - 39-03-2023
6N 3L
3,79,721.14
10,02,297.98

5,69,403.16
0.00

11,91,980.00
0.00
25,04,899.10

90,38,431.00

0.00
0.00

65,33,531.90

30,92,89,361.00
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II.

II1.

IV.

VL

Total (I
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Schedule - 11 uRRre-aa

Particulars
(a2

Inter-Office adjustments (Net)

2R el BU3BeHw2

Interest Accrued

HAAMLA A%

(1) Interest On Bonds & Securities

elled 24 RS wr+, ey

(ii) Interest On Deposit
Bz Gur, vy

(iii) Interest On advances
(BRuSlL uR+, Uy

Tax Paid In Advance/Tax Deducted
at Source

UGl Ysada desuear (4L AA.
Stationery and Stamps

2R A 223 2218

Non Banking Assets Acquired in

satisfaction of Claims

Al GiSloL MAA BsUURS AAZSAA 215 sASH

Others »t=

(i) Library Yadsiau

(i) Sundry Receivable 2-iid GaR
(iii) Income tax Refund Receivable

Srsrze 258 RAANe

toVI) sa(adle)

ey [Pesal

As On 31.03.2024
Amount Rs.

Q¥ - 39-03-202%
6N 3L
0.00
50,51,02,042.46
22,50,57,407.00
27,67,35,537.00

33,09,098.46

15,50,00,000.00

31,57,436.34

0.00

83,50,08,649.67
49,839.67
83,35,85,700.00
13,73,110.00

1,49,82,68,128.47
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2023-24

As On 31.03.2023
Amount Rs.

Q¥ - 31-03-2023
6N 3L
0.00
41,47,16,185.70
24,26,16,525.00
8,36,66,011.00

8,84,33,649.70

9,65,00,000.00

29,32,762.38
0.00
1,06,91,01,594.18
49,839.67

1,06,76,78,644.51
13,73,110.00

1,58,32,50,542.26
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The Sabarkantha District Central Co-operative Bank Ltd.
-

Schedule - 12 uRR[Rre-a2

Contingent Liabilities

215 RUS Bnsg Rl

As On 31.03.2024 As On 31.03.2023
Particulars Amount Rs. Amount Rs.
EE] ay - 31-03-202% QM - 31-03-2023
RN 3L RN 3.
L Claims against the bank not 0.00 0.00
acknowledged as debt
ols AN SAGH A S1U UBL 6% L elsRA FULER)
II. Liability for partly paid investment 0.00 0.00
vld: Ysaa A1 el
ML Liability on account of outstanding 0.00 0.00
forward exchange contract
SRad NaA- s-alsea sREL Gefl A FALR)
v Guarantees given on behalf of 1,45,30,000.00 2,03,90,000.00
Constituents
ARl adl sule A2
(@) In India cuRdxl 1,45,30,000.00 2,03,90,000.00
(b) Outside India ®uRd &d1R 0.00 0.00
V. Acceptances, endorsements and other
obligations 0.00 0.00
2Lyl =Sl dulL sassRlpil
VI. Other items for which the bank is 6,54,04,378.00 1,69,24,458.00
contigently liable (DEAF)
olsell 2usRMs paeteldl Goll udl €ld dd) 214 suotdl
(35l 253 BuR. el 208
Total ga (Ito VI) (2 4l g) 7,99,34,378.00 3,73,14,458.00
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Schedule - 13 uR[Rre-a3

Intresst Earned

QYUY BUAS
As On 31.03.2024
Particulars Amount Rs.
EE] ay - 31-03-202%
REY 3.
A. Income from Banking Operation
QU BuAst
L. Interest on Advances 1,86,62,81,794.88
(BRusl Gurt, ey
1L Income on investment 81,55,78,878.17
RA51U GuR- uqs
III. Interest on Balances with RBI And 50,06,31,482.00
Other inter Banks funds
AMBIL GURt, 1 (GlsHl 43a)
IV. Other 14
I. Interest For Income Tax Refund 184,840.00
drsuzat A55
Total sa 3,18,26,76,995.05
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As On 31.03.2023
Amount Rs.

Q¥ - 31-03-2023
6N 3L
1,63,04,31,198.53

94,85,61,874.19

15,10,00,013.00

6,01,937.00

2,73,05,95,022.72
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IL.

II1.

IV.

Total

Schedule - 14 uR[Rre-a%

Other Income

ol uas
As On 31.03.2024
Particulars Amount Rs.
EE] ay - 31-03-202%
RSN 3L
Commission, Exchange, Brokerage & 7,87,87,711.60
Service Charges
sflai, [l i seud
Lockers Rent 1,96,59,498.68
cisal eusiel »uas
Profit On Sale Of Investment 2,10,50,600.00
A5UBNAL QAL GUR A 5L
Profit On Sale of Land, Building And 1,31,800.00
Other Assets
Raesa aaww Gu udd st
Misc. Income
URYRBL s
a. Miscellanceous Income 4,62,53,774.99
URYRNL BU1AS
b. Non Refundable Grant GSCB 0.00
A Ag=3eaet A2 25 2. ..ol
C. Duplicate share Trf Fee 20.00
Sweile R au-usR 4
d. Income Tax Refund receivable 92,30,940.00
drsaza A58 Al
sa(ItoV) 17,51,14,345.27
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As On 31.03.20223
Amount Rs.

Q¥ - 31-03-2023
6N 3L

7,20,30,549.59

1,69,93,297.72

1,02,68,350.00

43,61,435.20

4,62,77,035.03

1,50,00,000.00

0.00

69,44,212.00

17,18,74,879.54
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The Sabarkantha District Central Co-operative Bank Ltd.
-

Schedule - 15 uR[Rre-au

Interest Expended

QY NS
As On 31.03.2024 As On 31.03.2023
Particulars Amount Rs. Amount Rs.
EETR aM - 39-03-20%% aM - 39-03-2023
U 3L U 3L
A Interest Expence
e vl
L. Interest On Deposit 1,55,16,87,168.19 1,20,39,83,305.79
AR GuR+, ey
II. Interest On Reserve Bank of 16,66,24,108.00 10,16,53,109.00
India/NABARD Borrowings/GSCB
Aad ols/~uons /2. 2. AL 4zl dlaa s Gurd cuy
Total (I &1II) 1,71,83,11,276.19 1,30,56,36,414.79
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IV.

VL
VIL
VIIL

IX.

XI.

XII.
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District Central Co-operative Bank Ltd.

Schedule - 16 uR[Rre-ag

Administration & Other Expenses

iRy SIESIRL [ WAL

Particulars
(a2

Payments To Employees
sHARAA Y5AA WIUR dll v, 25l

Rent, Taxes, Light bill Etc

a1y Rl aa [l auriel wal

Printing and Stationary

Bu2lol 2 2221

Advertisement and Business Promotion
AU v

Depriciation on Banks Property
QAR vl

Directors Fees, Allowances and Expenses
(325231 4l in cree w3l

Auditors Fees

e 8l

Law Charges/Professional Fees
B 4l /e %

Postage, Telegrams, Telephones etc.
AR - 2w Wil

Repairs and Maintenance

U9 L A=aetr w2

Insurance Expenses

CITRED)

Other Exp. = wal

Prize and Training Expense

S L 2oL wal

Moter and Recovery Expenses
Asazl da iz Wil

Remittance Expense

Al 82 32 vl

As On 31.03.2024
Amount Rs.

Q¥ - 39-03-202%
6N 3L

56,57,19,951.13

1,24,07,380.09

7,81,670.31

13,39,714.60

2,24,85,173.24

3,85,262.00

17,44,000.00

28,77,110.00

32,78,524.00

74,97,555.95

6,70,31,704.79

53,23,874.00

14,62,789.86

44,76,153.40
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As On 31.03.2023
Amount Rs.

Q¥ - 31-03-2023
6N 3L

57,42,29,008.95

1,17,15,018.83

9,25,609.85

8,58,764.08

2,16,89,292.60

4,58,334.00

12,54,590.00

19,22,276.00

29,12,744.88

67,71,248.42

5,66,06,957.33

54,76,055.00

20,32,196.85

36,06,490.80
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Total

Particulars
(a2

Cash Handling Charge

3o grsellol %

Other Expence / Other Audit Fee
SR EE IR R EXES |
ATM/POS/IMPS/UPI Expence
VA WA/ AU AR LA (Y 0L 2, wad
Election Exp.

2jepll w2

Core Banking Solution

51 GgToL 2leya vzl

Income tax Exp.

Srsuea vl

Computer Programme Service Exp.
512422 Wau Al vl

Prof. Tax

NBele 28 vzl

Security Service Maintance Exp.
A1s312) Al ASeerirr vzl
Consaltancy Exp.

seaieel vl

GST Exp.

29,28\, W
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As On 31.03.2024
Amount Rs.

Q¥ - 39-03-202%

U 3L

1,14,001.34

1,46,24,185.48

5,79,62,239.54

4,50,000.00

5,27,73,004.46

53,85,051.46

59,49,491.10

1,01,885.00

16,86,013.0

11,48,300.00

0.00

837005034.75
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As On 31.03.2023
Amount Rs.

a¥ - 39-03-2023
6N 3L

146.03

1,32,43,614.49

5,16,03,754.13

0.00

4,04,74,801.42

12,63,867.60

61,06,236.68

95,967.00

21,19,996.00

5,79,330.00

2,58,031.00

80,62,04,331.94
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Schedule - 17 uR[Rre-av

Provision & Contigences

AL, 2usRUS st

As On 31.03.2024
Particulars Amount Rs.
EE] ay - 31-03-202%
RSN 3L

L. Provision For Bad & Doubtful Debt Reserve 19,94,32,319.55
BRI6L i AsHE Al Aosd w2 WA

IL. Provision for GOI Securities Primium 2,22,209.83
Amortisation
ad. A5 Blan Ul A2 -daurt

I1I. Provision For Special Pay To Staff 12,00,00,000.00
A U g 2215 WlAn-

IV. Provision For Technology Upgradation 7,00,00,000.00
Fund
25-Ucl® A3 WA

V. Provision For Investment Fluctuation 1,88,00,000.00
Reserve
Sradredve sasypian Rod Wlamn

VI Provision For Income Tax 15,50,00,000.00
Sesuzat WA

Total ga (Ito VI) (1 dl €) 56,34,54,529.38

54

As On 31.03.2023
Amount Rs.

Q¥ - 31-03-2023
6N 3L

16,18,04,654.53

23,24,501.00

8,00,00,000.00

2,00,00,000.00

21,00,00.000.00

13,65,00,000.00

61,06,29,155.53
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON, ACCOUNTS AND
DISCLOSURES FORTHE YEARENDED ON 31° MARCH, 2024.

a Di

Back Ground:

The bankwasregisteredinthe year 1959 and has commenced business in the same year.
The bank is eligible to commence and carry on banking business under a license No.
RPCD(AH)20/2011-12 dated June25, 2012 issued by Reserve Bank of India, Rural
Planning & Credit Department, Regional Office, Ahmedabad. The re-orgnisation of
district by the state government and made the area of operation of the bank undergone
change and confined to the Sabarkantha and Aravalli District of Gujarat State vide
Licences N0.3472/04.22.001/2017-18 dated June 07, 2018.

SIGNIFICANT ACCOUNTING POLICIES, NOTES ON, ACCOUNTS &
DISCLOSURES

A. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Preparation

The financial statements are prepared on historical cost convention and on the
accounting principles of going concern, requirements of the Reserve Bank of India,
NABARD, rules and regulations of Co-operative Societies Registrar and recognized
accounting policies and practices, including the Accounting and Auditing Standards
issued by the Institute of Chartered Accountants of India.

The attached financial statements viz., Balance Sheet and Profit & Loss Account have
been drawn up in accordance with Form A and Form B respectively of Third Schedule to
the Banking Regulations Act 1949 (Applicable to Co-Operative Banks). Further, Cash
Flow Statement has been prepared in accordance with Accounting Standard — 3 “Cash
Flow Statement” issued by the ICAI.

The accounting policies, which are material or critical in determining the results of
operations for the year or financial position are consistent with those adopted in the
financial statements for the previous year.

2. Use of estimates

The preparation of financial statements required the management to make estimates
and assumptions considered in the reported amounts of assets and liabilities as on the
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date of the financial statements and the reported income and expenses during the
reporting period. Management believes that the estimates used in the preparation of
the financial statements are prudent and reasonable. Future credits could differ from
these estimates. Any revision to the accounting estimation is recognized prospectively

inthe current and future periods.
Revenue Recognition

3.1 Income and Expenditures are generally accounted for on accrual basis except
stated other wise.

3.2 In the case of Non-performing assets, recoveries are recognised in order of
priority as 1. Charges, Costs, commission, etc. 2. Unrealised Interest/Intertest and
3. Principal and in case of Non-performing PACS loan the principal is considered
in priority than the Interest for the recoveries.

3.3 Commission, Exchange,/Brokerage, processing charges, penal interest, interest
on one time settlements are accounted for asincome on receipt basis.

3.4 Dividendisaccounted whenthe amountisactually received.

3.5 Interest on Investment is accounted on accrual basis, based on Interest payment
due dates.

3.6 InterestSubventionincomeisaccounted on accrual basis.
Advances :

4.1  Advances are classified into Performing and Non-Performing advances (NPA) as
per guidelines issued by RBl and NABARD for DCCBs from time to time. The NPA
are further classified into Sub-Standard , Doubtful, and Loss Assets. The provision
for Standard Assets and NPAs are made as per guidelines prescribed by RBI. The
NPA are stated at the gross value and the provisions thereof are separately
disclosed.

4.2 The Bank creates “Bad Debts Reserve Fund” from appropriation of profit as per
the bye laws of the bank whichis shown under the head “Reserves & Surplus”.

4.3  The amount of provision for NPAs is shown as “Bad & Doubtful Debts Reserve”
under the head “Reserves & Surplus”.

4.4  The amount of provision for standard advances is shown as “Contingent Provision
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against standard assets” under the head “other liabilities.” The balance carryingin
this provision accountisadequate to the standard assets provisioning norms.

Bank has been recognising provision for bad and doubtful debtsto get deduction
u/s 36(1)(viia) of the Income Tax Act 191 on consistent basis as general statutory
provision for an amount note Additional provision has been recognized by Bank
for Bad and Doubtful Debts to get deduction u/s 36(1)(viia) of the Income Tax Act
1961 as general statutory provision through appropriation of profit.

5. Property Plant and Equipment and Depreciation

5.1

5.2

Property, Plant & Equipment other than Land and Building are stated at their
historical cost less accumulated depreciation. The Land and Building are revalued
and stated at such revalued price.

Cost ofthe assetsinclude all costincurred to construct / purchase the asset and all
other expenditure incurred to make ready for use. Any subsequent expenditure is
added to the cost of asset only if it is probable that future economic benefits shall
arrive from such expenditure.

Property Plant & Equipment are depreciated on SLM method at the following

Land 0%
Building 10%
Safe Deposit Lockers 100%
Vehicles 15%
General Dead Stock 100%
Computers Investment 100%
Computer Software (Intangible Asset) 100%
Solar Power Generation System 33.33%

rates:
The depreciation is provided for full year on the additions irrespective of their

date of addition during the year and pro-rata basis on the asset sold during the
year. Further depreciationis charged block wise and not asset wise.

The block of asset is depreciated up to 95% of the gross block. Depreciation is
calculated till its net block value of Rs. 49,500/- and Depreciation is not provided
until further addition.

The depreciation on revalued amount is adjusted to revaluation reserve and
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remainingis chargedto profitand loss account.

Impairment Of Assets

At each Balance Sheet date, the bank assesses whether there is any indication that an
asset may be impaired. If any indication exists, the recoverable amount of the assets is
estimated. An impairment loss is recognized immediately, whenever the carrying
amount of an asset exceeds its recoverable amount.

Since the bank has ascertained there is no material impairment of any of its assets, no
provision on account ofimpairment of assets is required to be made.

Investments

7.1 Investments are accounted in accordance with RBI guidelines on investment
classification and valuation.

7.2 Investmentsare classified as:
a. Central & State Government Securities.
b. Share of Co-operative Banks/ Society
7.3 Investmentsare furtherclassified as:
a. Held to Maturity (HTM)—Permanent Category
b. Available for Sale (AFS) —Current Category

7.4  Investments which are 'Held to maturity' in the opinion of the bank are carried at
the acquisition cost and the premium over the face value is amortized over the
residual life of the security.

7.5 Investments which are 'available for sale'in the opinion of the bank are marked to
market at year end and the resultant diminution is recognized in profit & loss
account. The rates for such valuation are taken as per FIMMDA/last available
quote.

7.6  Brokerage and commission pertaining to investments if any paid at the time of
acquisition are charged to profit and loss account.

7.7 A general Investments fluctuation Reserves is created as appropriation of
profits as per the decision passed by Board of Directorsin Board Meeting.
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EMPLOYEE BENEFITS

Contribution to the Provident Fund is made at predetermined rate and charged to the
profitandloss account.

The bank has taken insurance policies for Gratuity and Leave Encashment to a fund
administered by Life Insurance Corporation of India (LIC). The bank contributes towards
premium as per intimation from life insurance company from the actuarial valuation
and the same is being charged to Profit & Loss account.

Taxes onIncome

9.1 Current tax payable is determined in accordance with the provisions of the
Income Tax Act, 1961.

9.2 Deferred Tax : As per AS-22 on "Accounting for Taxes on Income" required Taxes
on income are computed using Tax Deferral Assets or Liability method where
taxes accrue in the same period, the respective revenue and expenses arises. The
differences that result between the profit offered forincome tax and the profit as
per financial statements are identified.

Deferred Tax Liability is recognized for timing difference, that originate in one
accounting period and reverse in another based on the tax effect of the prevailing
enacted regulationin force.

9.3 Deferred Tax Assets are recognized subject to prudence, only, if there is
reasonable certainty that they will be realized and are subject to appropriate
reviews at each balance sheet date for the purpose of measurement of Deferred
Tax Liability or Assets, the applicable tax rates and enacted regulations expected
to apply in the year in which the temporary differences are expected to be
recovered or settled are applied.

Cash Flow Statement

Cash Flow Statement has been worked as per Indirect Method specified under
Accounting Standard-3 :Cash Flow Statement issued by the ICAI.

Provisions, contingent liabilities and contingent assets

Provision is recognised in the accounts when there is a present obligation as a result of
past event, and it is probable that an outflow of resources will be required to settle the
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obligation and a reliable estimate can be made. Provisions are not discounted to their

present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date
and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is
remote.

The bank has disclosed guarantee issued in the financial statements. Other than for
advances, there are no matters involving the bank in any claims in litigation, arbitration
or other disputes in which there may be some financial implications, including for staff
claim, branches rentals, municipal taxes, local levies etc. There are no Contingent
liabilities, which are likely to result in a loss and which, therefore, require adjustment of
assets or liabilities. There are cases/ legal disputes which are pending against the bank/
lodged by the bank, of which liability has accrued/is likely to accrue in the future.

Contingent assets are neither recognised nor disclosed in the financial statements.
Earning Per Share:

Basic Earning per share is calculated by dividing the net profit after tax for the year
attributable to Equity Share holders of the Bank by the Weighted average number of
Equity shares outstanding during the year.
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The Sabarkantha District Central Co-operative Bank Limited

B. DISCLOSUREIN FINANCIAL STATEMENTS NOTES TOACCOUNTS:

1. Regulatory Capital:

(a) Composition of Regulatory Capital:

(Rs in Crores)

Sr. Particulars Current Previous
No. Year Year
i) Common Equity Tierlcapital (CET 1.)/ Pa?d up share 182.08 163.39
capital and reserves (net of deductions, if any)
ii) Additional Tierl capital/ Other Tier1 capital - --
iii) Tier 1 capital (I + i) 182.08 163.39
iv) | Tier 2 capital 69.64 60.39
V) Total capital (Tier 1+Tier 2) 251.72 223.78
vi) | Total Risk Weighted Assets (RWAs) 2304.86 1910.17
vii) CET1Ratio (CET1as a percentage of RWAs)/Paid-up 7.90% 7.90%
share capital and reserves as percentage of RWAs
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 7.90% 8.55%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.02% 3.16%
) Capital to Risk Weighted Assets Ratio (CRAR)(Total 10.92% 11.72%
Capital as percentage of RWAs)
Xi) Leverage Ratio N.A N.A
Percentage of the shareholding of
xii) a) Government of India 0.00 0.00
b) State Government (specify name)
c) Sponsor Bank
xiii) | Amount of paid-up equity capital raised during the year* 3.51 2.50
Xiv) Amount of non-equity Tier 1 capital raised during the 0.00 0.00
year
xv) | Amount of Tier 2 capital raised during the year, 0.00 0.00

* Amount of paid-up capital raised during the year is net off share issued and surrendered.

(b) Draw down from reserves:

69

During The Year, there has been no draw down from reserves to profit and loss account.




th
Annu? RGeport

2023-24

[52€]s2 Ao2d S)-2uiélq als [a.

I}
00°0 000 | 000 000 000 000 000 000 000 000 000 000 uslaio4
S}osse
NI}
00'0 000 | 000 000 000 000 000 000 000 000 000 000 uBjaioy
LOLLE | 000 | TL¥9 | S96TT | S9°9€T 86'6¢ 991 000 000 000 00'0 000 sguimoliog
18'6LTT | T0'7S6 | OSOVT | LTOv | L¥'9sE 00'9¢ 00'0 8t 0007 | 86607 | L6661 000 SJUBLISINU|
ST6L0Z | ¥S06 | TTTT | vTLO6T | LTL 00'6€ 8€°0T 000 870 £5¢ 000 000 S30UeApY
69'6LLE | S8ST | ST'ET | OV'6TEE | 95°0VT £6'St VLT 000 [TT 98T1T 00'0 000 sysodag
sieah | sieahg | Jeaht SYIUON syjuow
sieak | G0} % % 9 3 R sheq shep | shepy
10 S dnpue | dnpue | dnpue 0y dn 0} pue ¢ 0 0} ¥ 0} 0 1 Aeg siejnagJed
BAQ sieak Jedh | SYOW | pue sypuow |  sypuow BHM\,% a1 8 4
cing | T4RAO | 94900 ¢ BAQ 7 BN

2115 The Sabarkantha District Central Co-op. Bank Ltd.

The Sabarkantha District Central Co-operative Bank Ltd.

toid ViR

(ss0ay uisy)

:saL|Iqel| pue S1asSe Jo Swa)l uleltdd jo usaned Ayunie (e)

:Juawaseuely Ayjiger] s1essy  ‘Z

70




toid ViR

.S
= s&N
O
Ocs

= ON
£

CN| [ccosct [co0tos [ve'ee [ 69T |- LLUETTT 95'LSTZ | ¥S'8€6| 0S'€9 | 28T |- 0L'80TT Junowy 33N

IdN

pue uonepaidag

0762 - STT |- - 50°87 972t - %0 |- - 0£'1e 1o} UoIsinolg 5531

(IdN) syuawisanul
SulwJopad-uou
- - - - - - 10} UOISINOI{ SS9

[52€]s2 Ao2d S)-2uiélq als [a.

=
)
—l
-
=
@©
aa]
S
<
(<]
© €5°6LLT €0°T0S | 66°'VE | 69°T - [4:M474" 8'6LTC ¥S°8€6 | IV'V9 [4: 0" - 00°0€TT luawisanu] jeyol
©
]
..nn..“ Ly 08S - - - - LY'08S LE'PO9 0S°€9 - - L8°0PS junowy 13N
© IdN
m pue uonemaidaq
.._.Su G0'8¢ - - - - G0'8¢ 9c'ee - 960 - - 0€'1¢ 10} UOISINOId SS9
(=] ¢5'809 - - - - ¢5'809 €9'929 - 9r'v9 - - L1°29S §$5019
...Mm jua.uIn)
— = 98°'69TT €0°T0S | ¥8°€EE | 69°T - 0€'€€9 6T €SST v5°8€6 [4: 0} €8°£9S junowy 13N
i = (1dN) siuawisanu|
m 2 Sulwiopad-uou
m A ST'T - ST'T - - - - - - - - - 10} UOISINOIg SS9
S = T0°TLTT €0'T0G | 66'VE | 69T - 0€'€e9 61°€9GT ¥5°8€6 | - [4: - €8'£99 $5019
Lo JuaUBWIR
n E udWISIAU o SSRUMI®S | - oy inoa USWISANU SSHtess S3LINID
m just | Y10 e saJeys | panosddy BUMIDS | Jusuy | 1PY10 T saieys | panosddy AHnas
|elop spuog JUBWIUIDN0D |elol Jo spuog JUBWIUIDN0D) siejnay.ed
Y10 19Y10
D ¢ JedA Snoindud Ul SjuUBWIISAAU| JB3A JUDLIND Ul SIUBWIISIAU|
~ 5 (sa4049 ui sY)

101]0J210d JudWISaAU] jo uonisodwo) (e)
‘SINJWISIANI ‘€

11



e . . th
@ BRI €l 2Aicisisi [52E]s2 Aoz S1-01uéla dls [a. 66

s The Sabarkantha District Central Co-op. Bank Ltd. /_Annual Report

The Sabarkantha District Central Co-operative Bank Ltd.
-

(b) Movement of provision for Depreciation and Investment fluctuation Reserves:

(Rs in Crores)

Particulars Current year Previous year
(i) Movement of Provisions held towards Depreciation on

Investment
(a) Opening Balance 29.20 29.76
(b) Add: Provisions made during the year - -
(c) Less: Write off / Write back of excess provision during 6.94 0.56

the year
(d) Closing Balance 22.26 29.20

(ii) Movement of Investment Fluctuation Reserves

(a) Opening Balance 24.10 2.00

(b) Add: Amount Transferred during the year 4.78 22.10

(c) Less: Draw down during the year - -

(d) Closing Balance 28.88 24.10
(iii) Closing Balance in IFR as a percentage of closing balance 5.14% 3.96%

of Investment in AFS and HFT/ Current Category.

(c) Sale and transfer to /from HTM category/ Permanent category:
During the year the bank had shifted its investment to/from Permanent category only once at the
beginning of the financial year.

(d) Non SLR investment portfolio:

(i) Non-performing non-SLR investments: (Rs. In Crores)
Sr. No. Particulars Current Year Previous Year
a) Opening balance - -
b) Additions during the year since 1° April - -
c) Reductions during the year - -
d) Closing balance - -
)

Total provision held - -

)
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(Rs. In Crores)

Extent of
Sr. Extent of ‘Below Extent of Extent of
No. Issuer Amount Private Investment | ‘Unrated’ | ‘Unlisted’
Placement Grade’ Securities | Securities
Securities
(1) [(2) (3) (4) (5) (6) (7)
CY. PY. CY. PY. CY. PY. CY. PY. CY. PY.
a) PSUs 64.46 34.49 - - - - - - - -
b) Fls - - - - - - - - - -
c) Banks - - - - - - - - - -
d) Private . - - - - - - - - - -
Companies
e) Subsidiaries/ - - - - - - - - - -
Joint Ventures
f) Others 1.82 1.69 - - - - - - - -
Provision held | 0.96 1.15 - - - - - - - -
g) toward
depreciation
Total 65.32 34.94 - - - - - - - -
(e) Repo transactions (in face value terms)
(Rs. In Crores)
Minimum Maximum Daily average
Particulars o;tsjcanding out§tanding outs.tanding Outstanding as
uring the durlng the dunng the on March 31%
year year year
i) Securities sold under repo
a) Government securities Nil Nil Nil Nil
b) Corporate debt securities
c) Any other securities
ii) Securities purchased
under reverse repo
a) Government securities ] ) ] )
b) Corporate debt securities Nil Nil Nil Nil
c) Any other securities

There are no Repo transactions during the year nor in preceding previous financial year.
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(Rs. In crores)

reserves’ as at the end of the year

Particulars Current Year Previous Year
Number of frauds reported Nil Nil
Amount involved in fraud Nil Nil
Amount of provision made for such frauds Nil Nil
Amount of unamortised provision debited from ‘other Nil Nil

No frauds have been occurred to be reported in the current year and previous year.

(f) Disclosure under resolution frame work for covid -19 related stress: No such resolution plan had been

extended by the bank.

5. Exposures
(a) Exposure to real estate sector

(Rs. In Crores)

Current Previous
Category
year Year
i)Direct exposure
a) Residential Mortgages—
Lending fully secured by mortgages on residential property that is or will 33.24 31.07
be occupied by the borrower or that is rented. Individual housing loans
eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non -fund based (NFB) limits.
b) Commercial Real Estate—
Lending secured by mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises, multifamil
& P pure P y NIL NIL
residential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, and acquisition, development and
construction, etc.). Exposure would also include non-fund
based(NFB)limits;
Cc) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures—
i Residential
ii. Commercial Real Estate
ii)Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank
and Housing Finance Companies.
Total Exposure to Real Estate Sector 33.24 31.07
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(b) Exposure to capital Market
There is no such exposure to capital market during the current year and previous year.

(c) Unsecured Advances
(Rs. In Crores)

i Current Previous
Particulars
year Year

Total unsecured advances of the bank 42.62 38.91
Out of the above, amount of advances for which intangible Nil Nil
securities such as charge over the rights, licenses,
authority, etc. have been taken
Estimated value of such intangible securities Nil Nil

(d) Factoring Exposure
The bank has not entered in any such transactions during the current year or preceding year.

(e) Exposures of the Bank as at end of the period.

(Rs. In Crores)

Current Year Previous year
Out of Out of
Gross Advances which Gross Advances which
Sr.No. | Exposureto | Exposure (in gross non- | Exposure gross non-
(in performing (in (in performing
crores)
crores) advances crores) | crores) advances
(in crores) (in crores)
Primary
Agricultural
Credit
1 .
Societies
(PACS)-on
lending 1683.46 1326.79 16.03 1646.44 1592.58 15.86
5 PACs- other
exposure 8.45 4.02 1.28 5.64 5.26 0.53
3 Other credit
societies 12.98 8.21 1.66 1.28 0.03 -
Other non
4 credit co-
operatives
societies 6.79 1.89 - - - -
5 Companies 0.00 0.00 - 0.60 0.17 -
Public Sector
6 .
Undertakings - - - - - -
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6. Concentration of deposits, Advances, Exposures and NPA’s:

Current Year

Previous Year

Particul
articulars (Rs in Crores) (Rs in Crores)
Total deposits of the twenty largest depositors 143.04 149.61
Percentage of deposits of twenty largest depositors to 3.78% 4.55%

total deposits of the bank

b) Concentration of advances

Particulars

Current Year
(Rs in Crores)

Previous Year
(Rs in Crores)

Total advances of the twenty largest borrowers 135.15 124.56
Percentage of advances of twenty largest borrowers
to total advances of the bank 6.49% 6.78%

¢) Concentration of exposures (Other than PACS)

Current Year

Previous Year

SEIRETE (Rs in Crores) (Rs in Crores)
Total exposure of the twenty largest 23.35 7.96
borrowers/customers
Percentage of exposures of twenty largest 9.37% 3.16%

borrowers/customers to total exposure of the bank on
borrowers/customers

d) Concentration of NPAs

Current Year

Previous Year

FEDIRIETE (Rs in Crores) (Rs in Crores)
Total exposure of the top twenty NPA accounts 17.38 22.24
Percentage of exposures to the twenty largest NPA
exposure to total Gross NPAs 74.98% 82.12%

7. Derivatives:

The bank has not dealt with any derivative transaction during the current year or previous

financial year; hence disclosures are not applicable.

19




toid ViR

@ EXEEIXN ol 216128051 524152 Aozd S)-2uRéld ds [a.
2115 The Sabarkantha District Central Co-op. Bank Ltd.

The Sabarkantha District Central Co-operative Bank Ltd.

6 6th

Annual Report

2023-24

8. Transfer to Depositor Education and Awareness Fund (DEA Fund):

Particulars

Current Year
( Rs in Lacs)

Previous Year
( Rsin Lacs)

Opening balance of amounts transferred to DEAF 169.24 170.71
Add: Amounts transferred to DEAF during the year 512.82 3.17
Less: Amounts reimbursed by DEAF towards claims 28.02 4.64
Closing balance of amounts transferred to DEAF 654.04 169.24

Note: The closing balance of the amount transferred to DEA Fund, as disclosed above is included under
‘Schedule 12 — Contingent Liabilities — Other Items for which the bank is contingently liable.

9. Disclosure of complaints:
(a) Summary information on complaints received by the bank from customers and

from the Offices of Ombudsman.

Sr. . Previous Current
Particulars
No year year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year - -
2. Number of complaints received during the year 8 4
3. Number of complaints disposed during the year 8 4
3.1 | Of which, number of complaints rejected by the bank - _
4. Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the
. bank from Office of Ombudsman
51 Of 5, number of complaints resolved in favor of the - -
"~ | bank by Office of Ombudsman
Of 5, number of complaints resolved through - -
5 > |conciliation/mediation/advisories issued by Office of
Ombudsman
53 Of 5, number of complaints resolved after passing of - -
> | Awards by Office of Ombudsman against the bank
6 Number of Awards unimplemented within the - -
: stipulated time (other than those appealed)

(b) Top five grounds of complaints received by the bank from customers :

% increase/ of5
. Number of Number of | decreaseinthe | Number of !
Grounds of complaints, ) ) ) number of
. . . complaints complaints number of complaints .
(i.e. complaints relating . . . . complaints
pending at received complaints pending at .
to) o . . pending
the beginning | during the received over the end of bevond 30
of the year year the previous the year yda s
year Y
1 2 3 4 5 6
Current Year
ATM/ Debit Cards - 1 - - _
Credit Cards - - - - -
Internet/Mobile/Electronic - - - - -
banking
Account opening/ difficulty - 2 -33% - -
in operation of accounts
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Mis-selling/ Para-banking - - - - -

Others - 1 -75% - -

Total - 4 -50% - -
Previous Year

ATM/ Debit Cards - 1 N.A. - -

Credit Cards - - - - -
Internet/Mobile/Electronic - - - - R
banking
Account opening/ difficulty - 3 N.A. - -
in operation of accounts
Mis-selling/ Para-banking - - - - _
Others - 4 300% - -
Total - 8 700% - -

10. Disclosure of penalties imposed by the Reserve Bank of India:

Act under Penalty Imposed Current Year | Previous Year
(i) Banking Regulation Act 149 Nil Nil

(ii) Payment and Settlement Act 2007 Nil Nil

(iii) Government Securities Act 2006 Nil Nil

(For Bouncing SGL)

11. Other Disclosures:

(a) Business Ratios:

Particular Current Year | Previous Year

i) Interest Income as a percentage to Working Funds* 7.70 7.39
:l)unI:cS):—mterest income as a percentage to Working 0.37 0.47
iii) Cost of Deposits 4.53 3.87
iv) Net Interest Margin 3.97 3.86
v) Operating Profit as a percentage to Working Funds* 1.93 2.14
vi) Return on Assets*** 8.07 7.83
\é:‘l())?et,;sizess (deposits plus advances) per employee (in X 6.68 545
viii)  Profit per employee (in X crore) 0.03 0.02

*Working funds have been reckoned as average of total assets (excluding accumulated losses,
if any) as reported to Reserve Bank of India in Form IX during the 12 months of the financial
year. Previous year’s figures have been restated accordingly.

** For the purpose of computation of business per employee (deposits plus advances), all
inter-bank deposits are excluded. Previous year’s figures have been restated accordingly.

*** Return on asset is with reference to average working funds.

(b) Bancassurance Business:
The Bank has not entered in any such transaction during the current year and preceding year.

(c) Marketing and Distribution:
The Bank has not entered in any such transaction during the current year and preceding year.
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(d) Provision and Contingencies:

Provision debited to Profit and Loss account Current Year Previous Year
(Rs in lacs) (Rs in lacs)
Provision made towards Income Tax 1550.00 1,365.00
Provision Towards NPA 1994.32 1,618.05
Provision For GOI Securities Premium Amortisation 2.22 23.25
Provision For Special Pay to Staff 1200.00 800.00
Provision For Technology Upgradation Fund 700.00 200.00
Provision For Investment Fluctuation Reserve 188.00 2,100.00
(e) Payment of DICGC Insurance Premium:

Sr. Particulars Current Year Previous Year

N
° (Rs. In lacs) (Rs. In lacs)

i) Payment of DICGC Insurance Premium 482.16 437.26

i) Arrears in Payment of DICGC Premium - -

(f) Disclosure of facilities granted to directors and their relatives:

Based on the information/self-declarations provided by the directors, during the period under
consideration the bank has not sanctioned fund based or non —fund based facilities to its directors or
their relatives.

ADDITIONAL DISCLOSURES:

1. Contingent Liabilities (DEAF Accounts & Bank Guarantee):

Particulars Current Year Previous Year
(Rs in Lacs) (Rs in Lacs)

Bank Guarantee Issued and Outstanding 145.30 203.90

Other Items for which the bank is contingently 654.04 169.24

Liable. (DEAF)

Total 799.34 373.14

2. Interest Subvention

The interest subvention claim receivable from the Government of India and Government of

Gujarat as on 31.03.2024 amounts to Rs. 71,05,19,073/-.
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4. Information in terms of Accounting Standard:
4.1 Accounting Standard 5 “Net profit or loss for the period, prior period item and change in

accounting policies”: There was no material change, prior period items required to be
disclosed under AS—5.

4.2 Accounting standard 18 “Related party disclosure”:
Disclosure under AS — 18 issued by the Institute of Chartered Accountants of India read with
RBI guidelines, to the extent applicable, is given below:

(Rs. In Lakhs)

e G WEEECHlEL Nature of transaction Current Year Previous Year
No. Personnel
1 Key Managerial Remuneration 45.32 41.28
Personnel
5 Directors Sitting Fees (Including T.A. & 3.85 4.85
D.A.)
4.3 Accounting Standard 20 “Earning per share”
Particulars Current Year Previous Year
Net Profit after tax 23,90,20,500 18,00,00,000
Weighted Average Number of shares 36,98,089 34,17,703
EPS Basic and Diluted (in Rs.) 64.63 52.67
Face value (per share in Rs.) 100 100

4.4 Accounting Standard 22 — “Accounting for Taxes on Income”

For The financial year 2023-24, bank is required to create deferred tax assets or Rs. 1,84,94,070
as on 31.03.2024. However, as per the recognition principle stated above there is no
reasonable certainty that the said asset if created will be realized in the future. Therefore, no
deferred tax asset is required to be created in books of accounts.

4.5 Accounting Standard 15 — “Employee Benefits”

Principal actuarial assumption at the Balance sheet Date:

Current Year Previous Year
(Amount in Rs) (Amount in Rs)
PARTICULARS . . Leave
Gratuity Leave Gratuity Encashment
Plan Encashment Plan | Plan
Plan
1.3.1 Principal actuarial
assumptions at the balance
sheet date:
Discount Rate 7.25% 7.00% 7.25% 7.00%
Expected return on plan assets 7.51% 7.35% 7.29% 7.18%
Annual Salary Escalation rate 7.00% 7.00% 10.00% 10.00%
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1.3.2 Changes in Present
value of Obligation

Gratuity
Plan

Leave
Encashment Plan

Gratuity
Plan

Leave
Encashment
Plan

Present value of obligations,
1st April

23,39,96,535

21,58,75,185

9,02,85,915

Interest cost 1,69,64,748 86,00,771 1,56,50,410 63,20,014
Current Service Cost 45,36,480 4,32,999 1,30,65,448 3,60,077
Benefits Paid -99,29,673 -15,05,109 -78,51,294 -9,53,329
Actuarial (gain)/ loss on

obligations +/- -1,35,65,617 -75,28,661 -27,43,214 -9,60,12,677
Present value of obligations, 23.20,02,473 i 23,39,96,535 i

31st March

1.3.3 Changes in the fair value

of plan assets

Fair value of plan assets, 1st

April 26,70,94,024 11,41,46,150 24,06,46,261 9,21,10,912
Expected return on plan assets 2,00,52,554 88,67,358 1,75,48,962 66,09,082
Contributions 1,46,91,842 1,69,52,121 1,67,50,094 1,63,79,485
Benefits Paid -99,29,673 -15,05,109 -78,51,294 -9,53,329
Actuarial gain/(loss) on Plan

assets +/- - - -
Fair value of plan assets, 31st | 5 14 4g 747 13,84,60,520 | 26,70,94,023 11,41,46,150

March

1.3.4 Amounts recognized in
the balance sheet
Present value of obligations

23,20,02,473

23,39,96,535

Fair value of plan assets 29,19,08,747 14,49,56,457 26,70,94,023 11,41,46,150
Liability/Asset recognized in 5,99,06,274 14,49,56,457 3,30,97,488 11,41,46,150
balance sheet +/-

1.3.5 Amount Recognised in

statement of Profit and loss

Current Service cost 45,36,480 4,32,999 1,30,65,448 3,45,622
Interest Cost 1,69,64,748 86,00,771 1,56,50,410 55,98,839
Expected return on plan assets -2,00,52,554 -88,67,358 -1,75,48,962 -66,09,082
Net Actuarial (gain)/ loss

recognized in the year -1,35,65,617 -12,61,59,994 -27,43,214 -9,60,12,677
Expenses recognised -1,21,16,943 -12,59,93,582 84,23,682 -9,66,77,298
1.3.6 Actuarial Return on Plan

Assets :

Expected Return on Plan

Assets 2,00,52,554 88,67,358 1,75,48,962 66,09,082
Actuarial Return on Plan

Assets -1,35,65,617 -12,61,59,994 -27,43,214 -9,60,12,677
Actual Return on Plan Assets -3,36,18,171 -13,50,27,352 -2,02,92,176 -10,26,21,759
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4.6 Accounting Standard 11 — The effect of changes in foreign exchange Rates:

There are no Foreign Exchange transaction s during the year nor in preceding previous financial

year hence required disclosures are not applicable.
4.7 As per Accounting Standard (AS-28) impairment of assets:

The Bank has carried the impairment test during the year. Resultant it is found that there is no
material impairment loss in the carried cost in the assets in the books. The recoverable amount
is not material lower than the carrying amount in the accounts hence the same is not

considered.

4.8 Details of Audit Remuneration:

The Audit fees expenses Rs. 55.92 lacs (Previous year Rs 47.00 lacs) debited to profit and loss is
inclusive of statutory audit fees of Statutory Auditors and Internal audit fees, Information system
(ISA) audit and certification charges to other professionals and consultants.

Sr. Particulars Current Year Previous Year
No (Rs. In lacs) (Rs. In lacs)
1 Statutory Audit Fees (Statutory Auditors) 17.44 12.54
2 Information System Audit fees 19.62 14.71
3 Internal Audit Fees 16.30 14.72
4 Other certification work (Other than 2.56 5.03
Statutory Auditors to other professional)

4.9 Inter Branch Adjustment Account is reconciled up to 31st March, 2024. There are no as such
material amount outstanding from long period.

4.10 During the year in terms of the RBI circular No.1/16.20.000/18-19 dated 06.07.2018 with
respect to Investment Fluctuation Reserve (IFR) to build up adequate reserve to guard against
the market risk. The Balance outstanding in Investment Fluctuation Reserve amounting Rs 28.88

Crores as on 31.03.2024 inclusive of current year provision of Rs 4.78 Crores.

4.11 In the opinion of the bank management, other current assets have a value on realization
in the ordinary course of the bank's business which is at least equal to the amount at which
they are stated in the balance sheet.
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4.12 Previous year figures are re-grouped, rearranged and re-casted wherever considered
necessary, to make them comparable with current year figure .

For and Behalf of For and Behalf of
SURESH CHANDRA & ASOCIATES The Sabarkantha District Central Co-op Bank Ltd
Chartered Accountants H. M. Patel
Firm Reg. No 1101359N [Chairman]
B. D. Damor P. R. Patel
[ CA Shyamsunder Nanwal ] [ Director ] [ Director]
M. No 128896
. th
Date : 147 June, 2024 H. P. Nayak P. J. Patel
Place : Ahmedabad [ Chief Executive Office] [ General Manager]
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THE SABARKANTHA DISTRICT CENTRAL CO-OPERATIVE BANK LIMITED: HIMMATNAGAR

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2024

PARTICULARS 31.3.2024 31.03.2023
A. CASH FLOW FROM OPERATIVE ACTIVITIES:
Net Profit After Tax 239020500 180000000
Adjusted For-
Depreciation 22485173.24 21689293
Income Tax 160385051 137763868
Profit on Sale of Fixed Assets -131800 -4361435
Provision for Bad & Doubtful Assets 199432320 161804655
Provision for govt sec. prem. amortisation 222210 2324501
Provision for Investment Depreciation 0 0
Provision for technology upgradation fund 70000000 20000000
Excess Provision Written back 0 0
Provision for Investment Fluctuation Res 18800000 210000000
Provision for overdue interest 0 0

471192954 549220881
Operating profit before changes in operating assets and liabilities 710213454 729220881
Adjusted for-
Decrease/(increase) in Current Assets 175368271 -93115773
Increase/(Decrease) in Current Liabilities 54482224 645925364
(Purchase) /sale of Investments (net) 822288550 810330400
Movement in Advances (net) -2410012301 -3395376851
Movement in Deposits (net) 4945459414 2627178978
Movement in Interest Payable (net) 294632034 42432042
Movement in Interest Receivable (net) -90385857 -37173361
Movement in state govt. nidhi 0
Cash Generated from Operations 4502045789 1329421680
Less:
Direct Taxes Paid 160385051 137763868
Cash flow before extra-ordinary items 4341660738 1191657813
Adjusted for extra-ordinary items 0
Cash flow from Operative Activities(A) 4341660738 1191657813
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase/Sale of fixed assets(net) -18737636 -16242394
Net Cash Flow from Investing Activities(B) -18737636 -16242394
C. CASH FLOW FROM FINANCIING ACTIVITIES:-
Proceeds from issue of shares including premium 35093400 25009500
Dividend Paid -41368572 -40039176
Increase in Borrowings (net) 1529398075 491121320
Movement in Reserves Funds other than revaluation -94907879 4664128
Net Cash Flow From Financiang Actitities (C) 1428215024 480755772
NET CASH FLOW DURING THE YEAR (A+B+C) 5751138125 1656171191
OPENING BALANCE OF CASH AND CASH EQUIVALENT 7058971108 5402799917
CLOSING BALANCE OF CASH AND CASH EQUAILENT 12810109233 7058971108

0 1

Significant Accounting Policies And Notes On Accounts-as Per Appendix as per Our
even date attached.

For The Sabarkantha District Central Co-Operative Bank Ltd.

H.M.PATEL
(Chairman)

B.D.DAMOR
(Vice-Chairman)

P.R.PATEL
(Director)

H.P.NAYAK
(C.E.O)

P.J.PATEL
(Gm)

Place: Himatnagar
Date:14th June 2024
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Chartered Accountants

(CA Shyamsunder Nanwal)

Partner
M.No:-128896
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Proposed amendment in byelaws of the Bank

Clause Reason for
srNo. No. Present Byelaw before New Byelaw after amendment
Byelaw proposed amendments amendment

1 3 The Bank can raise resources from | The Bank can raise resources from | Thereis a
following instruments. following instruments. need to arise

(A)To receive share capital from | (A)To receive share capital from | Authorised
members and State Government , | members and State Government , | share capital

State Co-op. Bank. State Co-op. Bank. at present.

The share capital of the Bank shall
be Rs.4250.50 lacs divided into
shares of the following types:-
Rs.250.00 lacs "A" class shares of
Rs.100/- each to be alloted to the
State Government and/or the state
Co-op. Bank.

Rs.4000/- lacs "B"class shares of
Rs.100/- each to be alloted to the
Co-operative societies registered or
deemed to be registered under the
Guijarat State Co.op.societies Act.
Rs.0.50 lacs "C" class shares of
Rs.100/- each to be issued to
individual members residing within
the Area of operations of the bank
The value of the shares shall be
paid in one lump sum along with the
application for the shares."A" class
shares shall be alloted only to the
state Government and or the State
Co-operative Bank. with liberty to
the Bank to repay it in whole or in
part after a period of five years from
the date of allotment subject to the
condition that this capital shall have
the same rate of dividend as for "B"
and "C" Class Shares and that any
amount in excess of such rate as
may be fixed by the State
Government from time to time shall
be credited to the Agriculture credit
stabilisation fund, as may be
prescribed by Government.
3(A)The Bank may enter into
agreement with the State Co-

The share capital of the Bank shall
be Rs.8250.50 lacs divided into
shares of the following types:-
Rs.250.00 lacs "A" class shares of
Rs.100/- each to be alloted to the
State Government and/or the state
Co-op. Bank.

Rs.8000/- lacs "B"class shares of
Rs.100/- each to be alloted to the
Co-operative societies registered or
deemed to be registered under the
Guijarat State Co.op.societies Act.
Rs.0.50 lacs "C" class shares of
Rs.100/- each to be issued to
individual members residing within
the Area of operations of the bank
The value of the shares shall be
paid in one lump sum along with the
application for the shares."A" class
shares shall be alloted only to the
state Government and or the State
Co-operative Bank. with liberty to
the Bank to repay it in whole or in
part after a period of five years from
the date of allotment subject to the
condition that this capital shall have
the same rate of dividend as for "B"
and "C" Class Shares and that any
amount in excess of such rate as
may be fixed by the State
Government from time to time shall
be credited to the Agriculture credit
stabilisation fund, as may be
prescribed by Government.
3(A)The Bank may enter into
agreement with the State Co-
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Proposed amendment in byelaws of the Bank

Sr.No.

Clause
No.
Byelaw

Present Byelaw before
proposed amendments

New Byelaw after
amendment

Reason for
amendment

operative Bank setting out the terms
and conditions on which it will
receive money or establishing
subsidiary State partnership Fund
utilising it in accordance with the
provisons of the Gujarat State Co-
operative Societies Act.

operative Bank setting out the terms
and conditions on which it will
receive money or establishing
subsidiary State partnership Fund
utilising it in accordance with the
provisons of the Gujarat State Co-
operative Societies Act.

New Clause

The bank can raise Capital in form
of shares the preference share
capital worth Rs.Ten Cr. bearing
face value of Rs.100 from its Co-
operative Societies Members. This
shares canbe redeem after five
years and Board of directors can
decide the rate of dividend and
otherrelated matters for every year.
(C)From the deposits (D) From
Borrowing (E) From gifts (F) From
Entrance fee

To mobilize
funds from
various
diversified
resources.

The Bank may invest or deposit its
fund when not utilised in loans or
otherwise in the manner prescribed
in sec 71 of the Gujarat Co-
operative societies Act 1961 in
Banking Regulation Act 1949 or in
the investments avenues as
permitted by Registrar of Co-op.
Societies, R.B.l. NABARD through
written intimation and circulars from
time to time but investments under
Sec 20(E) of the Indian Trusts Act
shall be made subject to such terms
and conditions as may be laid down
by the Registrar from time to time in
that behalf.

The Bank may invest its surplus
funds in the manner prescribbed in
The Banking Regulation Act
(1949),The Gujarat State Co.op.
Societies Act,1961 or in the
investments avenues as permitted
by Registrar of Co-op. Societies,
R.B.I. NABARD through written
intimation and circulars from time to
time

To follow the
various
instructions
of
Regulators
in respect of
investment
of surplus
funds.

52

Loans shall be granted only to
affiliated societies. Loans include
short term intermediate term and

Loans shall be granted only to
eligible persons and affiliated
societies. Loans include short term

To widen the
defination of
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Proposed amendment in byelaws of the Bank

Sr.No.

Clause
No.
Byelaw

Present Byelaw before
proposed amendments

New Byelaw after
amendment

Reason for
amendment

long term loans cash and maximum
credits and advances or overdrafts
against pledge or hypothecation of
valuables, Government or trustee
securities and/or agricultural
produce, fertilizers, implements and
industrial or consumer goods and
long term loans to Bank staff Co-
operative Housing Society for
housing accommodation and to
affiliated societies for agricultural
development. Long term loans
repayable from 6 to 10 years period
shall be granted to affiliated Co-op.
processing, industrial societies for
block capital. Such advances
should not exceed 15% of the
Bank's long term resources or 5% of
deposit resources whichever is
more.

intermediate term and long term
loans cash and maximum credits
and advances or overdrafts against
pledge or hypothecation of
valuables, Government or trustee
securities and/or agricultural
produce, fertilizers, implements and
industrial or consumer goods and
long term loans to Bank staff Co-
operative Housing Society for
housing accommodation and to
affiliated societies for agricultural
development. Long term loans
repayable from 6 to 10 years period
shall be granted to affiliated Co-op.
processing, industrial societies for
block capital. Such advances
should not exceed 15% of the
Bank's long term resources or 5% of
deposit resources whichever is
more.

eligible
borrower in
this clauss

60

Nominal members who are parties
to the proceedings or awards under
the Bombay Agricultural Debtors
Relief Act may be granted seasonal
finance as defined in the Bombay
Agricultural Debtors Relief Act and
advances against agricultural
produce or valuables.

delete-

Since there
is no such
Act Existing
at preseut
there is no
need of such
clause.

65(D)

Such other statements as may be
prescribed by the Registrar.

These Statements shall be made up
to the 31st March every year and a
Copy there of shall be sent to the
Registrar and the State Co-
operative Bank by the 15th May.

Such other statements as may be
prescribed by the Registrar.

These Statements shall be made
up to the finacial year every year
and a Copy there of shall be sent to
the Registrar and the State Co-
operative Bank by the 30th
Spetmber.

Due to
change in
fincial year,
there is a
need to
change this
clause.
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1 ILOL GSCBOSKB002 29 PALLACHAR GSCBOSKB0O30
2 RAIGADH GSCBOSKB003 30 | KHEROL GSCBOSKBO031
3 GAMBHOI GSCBOSKB0O0O4 31 BALISHNA GSCBOSKB032
4 HADIYOL GSCBOSKBO0O5 32 | VAGHROTA GSCBOSKBO033
5 RUPAL GSCBOSKB0OO06 33 | SONASAN GSCBOSKB034
6 SAKRODIYA GSCBOSKBOO7 34 | MOHANPUR GSCBOSKBO035
7 SABARDAIRY GSCBOSKBOO8 35 MODASA GSCBOSKBO036
8 ADPODARA GSCBOSKB009 36 DHANSURA GSCBOSKBO0O37
9 NIKODA GSCBOSKBO10 37 | TINTOI GSCBOSKB038
10 BERANA GSCBOSKBO11 38 | SARDOI GSCBOSKBO039
11 | KANIYOL GSCBOSKB012 39 | LIMBHOI GSCBOSKB040
12 SOCIETYNAGAR GSCBOSKBO0O13 40 | VADAGAM GSCBOSKB0O41
13 KADOLI GSCBOSKB014 41 DADHALIYA GSCBOSKB042
14 TALOD GSCBOSKBO15 42 MEDHASAN GSCBOSKB043
15 SALAL GSCBOSKBO16 43 BAYAL DHANKHROL | GSCBOSKB044
16 PRANTIJ GSCBOSKB0O17 44 | NAVISHINOL GSCBOSKBO045
17 | HARSOL GSCBOSKB018 45 | BAYAD GSCBOSKB046
18 RANASAN GSCBOSKBO019 46 | SATHAMBA GSCBOSKB047
19 MOYAD GSCBOSKB020 47 | AKRUND GSCBOSKB048
20 TAJPUR GSCBOSKB021 48 | GABAT GSCBOSKB049
21 FATEPUR GSCBOSKB022 49 DEMAI GSCBOSKBO50
22 POGALU GSCBOSKB023 50 | CHOILA GSCBOSKBO0O51
23 MAJARA GSCBOSKB024 51 | JITPUR GSCBOSKBO052
24 GHADI GSCBOSKB025 52 RADODARA GSCBOSKBO0O53
25 TAKHATGADH GSCBOSKB026 53 BHUNDASAN GSCBOSKB0O54
26 GHADAKAN GSCBOSKB027 54 | AMBALIYARA GSCBOSKBO55
27 VADARAD GSCBOSKB028 55 KHEDBRAHMA GSCBOSKBO56
28 | PUNSARI GSCBOSKB029 56 | POSHINA KHED GSCBOSKB057
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Bl e IFSC CODE Bl AL IFSC CODE
57 LAXMIPURA GSCBOSKBO0O58 96 UBHARAN GSCBOSKBO097
58 MATODA GSCBOSKBO0O59 97 | SATARADA GSCBOSKB098
59 LAMBADIYA GSCBOSKBO0O60 98 MEGHARAIJ GSCBOSKB099
60 IDAR GSCBOSKBO0O61 99 | ISARI GSCBOSKB100
61 VADALI GSCBOSKB062 100 [ RELLAVADDA GSCBOSKB101
62 JADAR GSCBOSKBO063 101 | VIJAYNAGAR GSCBOSKB102
63 KADIYADRA GSCBOSKBO0O64 102 | CHITHODA GSCBOSKB103
64 BADOLI GSCBOSKBO0O65 103 | KODIAWADA GSCB0OSKB104
65 DOBHADA GSCBOSKBO0O66 104 | MESAN GSCBOSKB105
66 CHITRODA GSCBOSKBO0O67 105 | GALODIYA GSCBOSKB107
67 UMEDGHADH GSCBOSKBO068 106 | ANTARSUMBA GSCBOSKB108
68 FINCHOD GSCBOSKBO069 107 | BHUTIYA GSCBOSKB109
69 GORAL GSCBOSKBO0O70 108 | MANIYOR GSCBOSKB110
70 MUDETI GSCBOSKBO0O71 109 | JAMALA GSCBOSKB111
71 NAVAREVAS GSCBOSKBO0O72 110 KHED GSCBOSKB112
72 DAVAD GSCBOSKBO0O73 111 [ HIMATNAGAR GSCBOSKB113
73 CHORIVAD GSCBOSKBO0O74 112 | DESHOTAR GSCBOSKB114
74 NETRAMALI GSCBOSKBO75 113 | SAHAKARIJINROAD | GSCBOSKB115
75 GANTHIYOL GSCBOSKBO76 114 | MAHETAPURA GSCBOSKB116
76 BHADRESAR GSCBOSKBO77 115 ROZAD GSCBOSKB117
77 RATANPUR GSCBOSKBO0O78 116 | PANOL GSCBOSKB118
78 BHANPUR GSCBOSKBO0O79 117 | TORDA GSCBOSKB119
78 KANPUR GSCBOSKBO0O80 118 | HELODAR GSCB0OSKB120
80 NARSINHPURA GSCBOSKBO081 119 BHAVANGADH GSCBOSKB121
81 SABALVAD GSCBOSKB082 120 | BHANDWAL GSCBOSKB122
82 POSHINA SABALI GSCBOSKBO083 121 [ PAROSADA GSCBOSKB123
83 VIRPUR GSCBOSKBO084 122 | SHERPUR GSCB0OSKB124
84 MOTAKOTADA GSCBOSKBO085 123 | VASAI GSCBOSKB125
85 THERASANA GSCBOSKBO0O86 124 { MOTIMOYADI GSCBOSKB126
86 RAVOL GSCBOSKBO0O87 125 MAU GSCBOSKB127
87 NADARI GSCBOSKBO0O88 126 | UNCHI DHANAL GSCBOSKB128
88 ARODA GSCBOSKBO0O89 127 | KASANA GSCBOSKB129
89 BHILODA GSCBOSKBO090 128 | RAMGADHI GSCBOSKB130
90 SHAMLAJI GSCBOSKB091 129 | ITADI GSCBOSKB131
91 TAKATUKA GSCBOSKB092 130 LIMB GSCBOSKB132
92 MUNAI GSCBOSKB093 131 | JUMSAR GSCBOSKB133
93 KHERADI GSCBOSKB094 132 (| BOBHA GSCBOSKB134
94 MALASA GSCBOSKB095 133 | VAKTAPUR GSCBOSKB135
95 MALPUR GSCBOSKB096
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